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MEXXAWHEH KOHCOJNMANPAH AOKIIAL 3A
AEVWHOCTTA

HA CUHTETUKA ALl BAYETBBPTO TPUMECEYUE
HA 2020 .

OTHOCHO: UHgpopmayus 3a 8axkHU cbbumusi, HaCmMbuAu fpe3 4emebpmo mpumecedyue
Ha 2020 2. u ¢ HampyrneaHe om Ha4Yasiomo Ha ¢huHaHcoeama 200uHa, cbesnacHo 4. 1000,
an.4, m.2 om 3lMNLK.

CuHteTnka ALl € XONguHroBO APYXECTBO, YMWUTO NpeamMeT Ha [LEWHOCT € CBbp3aH C
npugobvBaHe, ynpasrieHe 1 passuTMe Ha ApYXecTBa B CTpaHata u YyxbuHa. EMMTeHTHT
ornepvpa B ABa CEKTOpa Ype3 CBOUTE ObLLEPHN NPeanpusaTms:

¢ [lpon3BoACTBO Ha xeMoguManusHn n meguunHCKM npoayktn — Etponan A4

¢ YnpaeneHne Ha HeaBwkumMu mmotu — briyxayc AkcewbH [Mpogxekt V JNITO ot
02.05.2019r.

PEANTU3NPAHU PUHAHCOBU PE3YJITATU KbM 31 AEKEMBPU
2020 T.

HA KOHCOJNTIMOUPAHA BA3A

CobrnacHo kKoHconuampaHua puHaHcoB otyeT Ha CuHtetTvka ALl kbm 31 gekemspu 2020
roanHa uHaHCOBUAT pesyntat e neyanba B pasmep Ha 1 127 xunsgum neea, oT TaX
npuyHagnexawa Ha [pynata e neyanba B pasmep Ha 1 151 xunsgn neesa u 3a
HEeKOHTponupawo yyactue 3aryba B pasmep Ha 24 xunagu nesa. 3a CpaBHeEHMe,
domHaHcoBMAT pesynTtaT kbM 31 gekemepu 2019r. rogmMHa Bb3nu3a Ha 3 272 xvnagum nesa
3aryba, ot kouto 3a 'pynata - 2 890 xunagu nesa 3aryba v HEKOHTPONMpALLO ydYacTune —
3aryba B pasmep Ha 814 xunagm nesa.

KoHconugupaHuTe npuxogu oT npoabiikaBaliyM AEVNHOCTU - NPOU3BOACTBEHA OEeNHOCT Ha
pynata CuHTETMKA OTYMTaT yBENMYEHMe, KaTo Npe3 OTYETHUSA MNepuon peanusvpaHute
npuxoaun ca B pa3mep Ha 7 583 xunagu nesa. 3a cpaBHEHUE, NPe3 YETBBLPTO TPUMECEUME Ha
2019 r. npuxogn OT NMpPOM3BOACTBEHA MpoAbihKaBalla AENHOCT ca B pasmep Ha 6 821
XUNagu ne.a.

KoHconuaupaHu pasxogun 3a npoabrhkaBalia Npou3BOACTBEHA AeWHOCT Ha [pynaTa
CuHTeTHKa npes oT4ETHUA Nepuoa ca B pa3mMep Ha 6 991 xunsaam nesa. 3a cpaBHeHWe, nNpes
4eTBBLPTO Tpumeceume Ha 2019 r. obwmTe pasxogu OT NMPOAbIPKaBalla NMPOU3BOACTBEHA
AEeVHOCT ca B pa3mep Ha 5 954 xunagu nesa.

KoHconugupaHu npuxogn oT ynpaBneHune Ha HeABMXMMM UMOTK Ha [pynata CuHTeTuMKa
npes oT4eTHUA Nepuos ca B pasmep Ha 3 938 xunagu neea , a KOHcoNuauMpaHuTe pasxogu
OT ynpaBneHne Ha HeaABWXNUMM MMOTKU ca B pasmep Ha 1 181 xunaau nesa. 3a cpaBHeHue,
npes 4eTBbLPTO Tpumeceyne Ha 2019 r. npuxogute OT [OeWHOCTTa YynpasfieHue Ha
HeOBWKNMM UMOTK ca B pasmep Ha 3 700 xunagw neea, a KOHconNuaupaHutTe pasxoaun oT
ynpasrfieHne Ha HeABWXMMUM UMOTK ca B pasmep Ha 1 103 xunsauv neea.
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[enHocTtTa HeaBmxMMM MMOTU e aencTtBalwa ot 02.05.2019r.

KoHconuaupaHn npuxoguM OT ynpaBneHne Ha TpaHCnopTHa JAenHocT Ha [pynaTta
CuHTeTMKa npe3 OoT4eTHUSA nepuog Hsama. Cbwarta e npekpaTteHa Ha 15.03.2019r..MMpe3
NbpBO Tpumeceyune Ha 2019r. npuxoguTe 3a cbllaTta JENHOCT ca B pa3Mep Ha 5 695 xunagu
nesa.

KoHconuaupanute pasxoau OT YyMNpaBfieHWME Ha TpaHCNopTHa AEeVWHOCT Ha rpynarta
CvHTeTMKa npe3 OTYETHMA Nepuog HaAMa, KaTo npe3 Nbpeo Tpumeceume Ha 2019 r. obwute
pa3xoau 3a cbliiaTa OeNHOCT ca B pasmep Ha 6 528 xunsan nesa.

B kpasa Ha meceL, JeKeMBpWU KOHCONUAMPaHUTE akTUBM Ha KOMMaHWSATa Bb3nusart Ha 77 284
xunsau neea cnpsamo 76 984 xunagm neea B kpad Ha 2019 rognHa.

Tekywnte n HeTekylwM nacveu Ha rpynata CuHTETUKa 3a OTYETHUsI nepuog Genexart neko
yBenuyeHne cnpamo 2019 r., kato Bb3nu3aT Ha 56 367 xun. nB. cnpamo 57 183 xun. nB. KbM
Kpasi Ha MMHanaTta roguHa.

CobcTtBEHMAT KoHCONMMAmMpaH Kanutan e B pasmep Ha 20 917 xunagu neBa B Kpas Ha
4yeTBbPTO TpuMeceume Ha 2020 r., oT KouTo cobcTBeH KanuTan 3a pynaTta 17 644 xunagu
neea n 3 273 xunagu neBa 3a HeKOHTponupaw,oTo ydactue. 3a 2019 r. cobCTBEHUAT
KoHconuaupaH kanutan e B pa3mep Ha 19 801 xunagu nesa, oT KOUTO cOBCTBEH KanuTan 3a
pynata 16 504 xunsaam nesa n 3 297 xmnaam neea 3a HEKOHTPONMPALLLOTO y4acTue.

BIUAHUE HA BAXXHUTE CbBUTUA 3A CUHTETUKA AL,
HACTBIMUIU NPE3 YHETBBPTO TPUMECEYUE HA 2020 r. BbPXY
PE3YNTATUTE BbB PUHAHCOBUA OTHET KbM 31.12.2020 r. U
A0 NATATA HA CbCTABAHE HA HACTOALLUA OOKNAL

B Hauanoto Ha 2020 rogmHa nopagw pasnpocTpaHeHne Ha HoBust kopoHasupyc COVID - 19
B CBETOBEH Malab ce nosiBuxa 3aTpygHeHus B GusHeca M MKOHOMUYeckaTa AEeNHOCT Ha
peavua npeanpuaTus U uenn ukoHomudeckn otpacnv. Ha 11.03.2020 r. CeetoBHata
30paBHa opraHu3auus 06sBM U HAaNMYMETO Ha MNaHAEMUsi OT KOPOHABUPYC.

PtkoBoacTtBoTO Ha ,CuHTeTnka“ Al npeanpue HaBpeEMEHHM N MBKaBU MEPKU Ha HUBO rpyna
C ornep cnpaesiHe C HAaCTBLNUIIOTO B rnobaneH mawab dopcMaXopHO 0OCTOATENCTBO, KaTo
B KpaTKOCPOYEH NMaH He Ce OYakBaT CbLUEeCTBEHW Bb3AEWCTBUS BbPXy AEVHOCTTa Ha
AbLUEPHUTE NpPeanpusaTUa n  Opy)KeCcTBOTO-Manka. Bbnpeku ToBa, HapyllaBaHETO Ha
obuyanHata MkoHoMMYecka AenHocT B Penybnuka Bbnrapua n B cBeTtoBeH Mawab B
pesyntat Ha Covid-19 moxe B gageH MOMEHT da noBnvsie HeGnaronpusaTHO BbPXY
onepauumTe Ha gpyxecTtBaTa OT MKOHOMUYEecKaTa rpyna.

MpeanpueTn mepku:

3a cmek4yaBaHe Ha edekTuTe OT Bb3HMKHaNarta cutyauus, [pyxecTBOTO npeanpue BCUYKK
HeoOXoaMMM MeEpKM NpU CTPUKTHO cCrasBaHe Ha MW3NCKBaHUATa 3a 6esonacHu u
30paBOCIIOBHM YCIOBUSI HA TPy, KaToO HSAKOW OT TSX ca CregHuTe:

. He3abaBHM MepKW, 3a 3anasBaHe 34PaBETO Ha CNYXUTENuTe, € uen Aa MUHUMU3npa
BNMUAHMETO Ha pa3npoCcTpaHEHMETO Ha KOPOHaBUPYCa;

. BbBeaeHo belle r-BkaBo paboTHO BpeMe 1 paboTa OT pasCTOsHWE;

. B MHBECTUUMOHHMA MMOT cobcTBeHOCT Ha ,BanuapoB 6umsHec ueHTbp EOOL n

NPOn3BOACTBEHUTE M agMMHUCTpaTMBHM 6a3sm Ha ,ETponan® ALl ce u3BbpliBa penoBHa
AEe3VH(EKUNss N chna3BaHe Ha BCUMYKM MPOTUBOENUOAEMUYHM MEPKM MMalM 3a uen ga
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orpaHuMyaT coumanHuTe KOHTaKTU W pas3npoCTpaHEeHMEeTO Ha BuUpyca M Aa cb3gagar
3awmTeHa paboTHa cpena;

. eXeOHEeBHO ce cneau u aHanunanpa u3sbHpeaHata obcTaHoBKa, KakTo B P. Bbnrapus,
Taka 1 B CBETOBEH MaLLab n ce npunarat He3abaBHWM MBKaBU MEPKU Cnopes cutyaumaTa C
Lien 3alnTa Ha akTMBUTE Ha ApYXXecTBaTa U 34paBeTo Ha CIYXXUTENUTE;

. pPedoBHO Ce Creau 3a Hanuyne Ha KpeauTeH puck, B T.4. pa3roBopu C Haemartenurte
Ha WHBECTULIMOHHMA MMOT 3a BIMSTHMETO, KOETO OKa3Ba NaHOAemMusiTa Bbpxy TsaxHaTa GusHec
cpeda W eBeHTyanHuTe Obaewm 3aTpyaHEHMs, KakTO U C KpeauTopute Mo 3aeMHuUTe
cpeacTBa OTHOCHO Bb3MOXHM MO-061eKYeHn YCroBUs Npu He06XxoauMOocCT.

B pesyntart Ha Te3n JencTBmS 3a BpemMeTo OT 06siBABaHETO Ha naHAemusita A0 HacTosALWMUS
MOMEHT rpynara:

- € M3BbpLUMMIA peBU3UPAHE Ha U3XOOAWMTE NapuyHMTE NOTOUM WU HamMansiBaHe Ha
onepaTMBHUTE pasxoau, KbAETO € Bb3MOXHO;

- CTPUKTHO crneau BXoAsLWwMTe NapuyHM NOTOUM C Len HefomnyckaHe Ha npocpoynsi no
npuBneYeHnTe CpeacTBa 1 epekTUBHO yNpaBreHne Ha Napu4Hus pecypc B rpynaTa;

- He oTYMTa Hannyne Ha NpegnocTaBku 3a HeraTMBHA NPOMSHA B cnegBalmuTe OTYETHU
nepuoam OTHOCHO KPEAUTHUS PUCK;

- He e [JonycHana HamansiBaHe Ha MNepcoHan B HUTO €OHO JpYXeCTBO OT
MKOHOMMYEecKaTa CTpyKTypa Ha CUHTETMKa, KaTo ChyXUTenute ca CMOKOWHM 3a cBofATa
paboTta n goxoau, BbBeOEHO € MBkaBoO paboTHO Bpeme W npaBo Ha u3dop 3a paborta ot
BKbLLW, KbAETO € TOBA Bb3MOXHO.

BnusHue Ha naHAeMUSATa BLPXY AeNHOCTTa Ha rpynata CuHTeTUKa

[0 HacToAWMA MOMEHT Bb3HMKHaNaTa n3BbHpeAHa CMTyaLumsa He ce OTpasn Ha akTUBHOCTTA
Ha onepaTMBHaTa gevHocT Ha ,CuHTeTuka“ ALl U gpyxecTBaTa Ha HenHaTa rpyna. Bunpeku
TOBa, PbKOBOACTBOTO Ha ,CuHTeTMka“ A[l, He € B CbCTOSHWE Oa HanpaBu ObIITOCPOYHU
OLEHKM M NPEeLEHKN Ha Bb3OENCTBMETO HA NaHOAEMUSITA, BbPXY PasBUTMETO HA AEMHOCTTa Ha
rpynata n HEMHOTO (PMHAHCOBO CHCTOSIHWE MOpaan ronsiMata HEM3BECTHOCT 3a pa3BUTUETO
Ha NnaHgemuaTa.

3a cnpaBsiHe CbC Cb3ganara ce CUTyauust U C Lien HaBpeMeHHa peakuus U B3MMaHe Ha
MEpKWN, BbB BCUYKM APYXECTBa OT rpynata € BbBedeHO CTPUKTHO CredeHe Ha TekyliuTe
MaKpOMKOHOMMYECKM 1 Na3apHM YCoBUSA NPOM3TUYALLM OT pa3BMUTMETO Ha NaHAeMusTa KaTo
Ce 3BbpLIBa AeTansniHa U 06eKTMBHA NpeueHka KbM BCEKM €4MH MOMEHT Ha €BEHTYyanHOTO
BNUSAHME, KOeTo 6K MOrno ga okaxe OoTpaxeHue BbpxXy Obaellara OeWHOCT Ha rpynara.
BkntounTenHo ce n3cneasa U OTPaXXEHMETO Ha U3BbHpPeaHaTa CUTyauus Bbpxy npunaraHeTo
Ha MC®O 9 npu oT4YMTaHETO Ha AEMHOCTTa Ha BCUYKU APY)XECTBa 4acT OT MKOHOMMUYecKaTa
rpyna 3a crnegpawy OTYETHM MepMoaun, a MMEHHO BIUSIHUETO BbPXY KPEAUTHUSI PUCK 3a
O4YaKBaHWS >KMBOT Ha MNpuUTexaBaHUTe UHAHCOBN aKTMBW, U HeobGXogumocT OT
npepasrnexgaHe Ha ovakBaHWUTe KpeauTHu 3aryoun. [pyXecTBOTO CTPUKTHO creamu
KPeaOuUTHUSI PUCK N HE O4YaKBa CbLUECTBEHWN OTKITIOHEHMS U MPOCPOYUS MO 3adbIDKEHUSATA U
HecbbMpaeMocT Ha B3eMaHuaTa. [NpaBAT ce 0OEKTUBHM MPELIEHKN Ha BCAKAKBU pPasyMHU U
noaabpKalwm nporHo3u, LOKOMKOTO € Bb3MOXHO [a Ce HanpaBAT TakuBa, KOUTO BIMAAT
BbpXy ObAewata OeNWHOCT Ha ApyxecTBaTa M O4yakBaHaTa cbbupaemocT Ha Obaewiute
napuyHn notoun. Mscneasat ce n UHAHCOBUTE aKTMBW, KOUTO Ce KaTeropmampaT C HUCHK
KPeAUTEH PUCK KaTO TAXHOTO KPeaMTHO Ka4eCTBO He Ce € BIIOLWMIO 3HAYUTENHO HE3AaBMUCMMO
OT U3BbHpeaHuTe cvbuTtud, cebp3ann ¢ COVID — 19.

EBeHTyaJ'IHVI Kopekunn B O4vYakBaHUTE KpeauTHU 3ary6V| Ha rpynoBo HMBO buxa mornun ga
Bb3HUKHAT BbB BPpb3Ka C HAKOWU OT ClieaHnTe CUTyaunn:
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— 3abaBsiHe B pasnnawaHuaTa Ha HaemaTtenuTe Ha GusHec crpagarta npuTexasaHa oT
cBbp3aHoTO nuue ,BanuapoB 6usHec ueHTbpP® EOO/L, koeTo We noBnusie BbPXY
napuvyHUTE NOTOLUM Ha APYXXEeCTBOTO;

— 3abaBsiHe Ha NnawaHusTa Ha KNMeHTUTEe Ha AblUuepHOTO ApyxecTBo ,ETtponan® AL
n/vunn Bb3HMKBaHe Ha 3abaBa B O0OCTaBKUTE Ha CypoOBWHW U MaTepuanu (BHOC OT
€BpOnenckn ObpXaBu) HeobxoguMmum 3a npovsBexgaHaTa OT  ApY)KeCTBOTO
NpoAayKumsi, KOeTo OT CBOSA CTpaHa LWe JdosBede A0 HeUsNbIIHEHWE B CPOK Ha
AOrOBOPEHNTE MOPBYKM M APYKECTBOTO 61 MOrNo Aa NpeTbpnu HeycTorku. Beuuko
TOBa € Bb3MOXHO Aa MNOBMMsie BbPXy nNpuxoguTte M nedyanbute reHepupaHu ot
APY>XEeCTBOTO;

— cpvB Ha ¢oHOooBUTE nNasapy 6M MOrbn Aa NOBMMSE BbPXY LeHaTa Ha akuumte Ha
APY>XECTBOTO -Mavika U Ha AbLepHOTO Apyxectso ,ETponan® ALl, Kouto ce Tbprysar
Ha perynupaH nasap, KakTo U Ha npuTexaBaHUTe B rpynata (puHaHCOBW akTUBU
(asnoBe Ha nybnuyHM aOpyxectBa M OOroBOPHWM (OOHAOBE, Npvaodbutn C uen
peanu3aumns Ha neyan6a).

Bcuukm HacTbNunu B GbaeLly Neproamn BNusiHUS BbpXy AeHocTTa Ha rpynata ,CuHTeTvKa"
ALl we 6bAAT OTYMTAHM U CBOEBPEMEHHO OMOBECTABAHM B MEXANHHUTE (PUHAHCOBU OTYETH
B CrieBallMTe OTYETHU Nepuoaun.

QDVFVI BaXHU CbLOUTUA, HAaCTLNWUNU Npe3 Nepuoaa

1. Mpe3 m.01.2021r. ,CuHTeTuka“ ALl e cknoyuna JONbIHUTENHO CNopasyMeHne C
dmHaHcupalaTa 6aHka kbM 4orosopa 3a MHBeCTUUMOHEH kpeanTt oT 07.02.2019r.

CnopasymeHuneTo e cbobpaseHo ¢ ytBbpaeHua ot BHBE Pen 3a oTcpoyBaHe u ypexaaHe Ha
N3NCKyeMUn 3a0bIDKEHNS KbM 6aHKM U AbluepHU apyKectBa — (PMHAHCOBU MHCTUTYLIMW BbB
Bpb3ka C BbBefeHoTo Ha 13.03.2020r. ot HapogHoTo cbbpaHne U3BBLHPEAHO MOSTOXKEHWNE
BbB Bpb3ka ¢ naHgemuata ot COVID-19.

Cowc cnopasyMeHUeTOo Ca 40roBopeHn HOBU yCrioBUA NO noracuTenHmna nnaH :

- [eBeT HyneBW MoracuMTesHW BHOCKW MO rnaBHMUaTta 3a nepuoga ot 27.01.2021 go
27.09.2021r;

- OcempeceT M egHa noracuTenHuM BHOCKM 3a nepuoga ot 27.10.2021r. po
27.03.2029r. B pa3mep Ha 119 795 eBpo ;

- EnHa BHocka Ha 27 anpwun 2029r. B pasmep Ha 4 355 397,59 eBpo;

BHockaTa e ce noracsiBa BCcska rogvHa A0 M3abipkaBaHe Ha KpeauTta, cnepg nybnukysaHe
Ha PO 3a npegxogHaTa hmHaHcoBa rognHa Ha ,CuHTeTrka® ALl 1 ApY)XECTBOTO CbASTHKHUK
no pgorosopa ,BanuapoB busHec LleHTbp* EOO[L — co6CTBEHMK HA MHBECTULIMOHHMS MMOT.
loguwHaTa noracuTenHa BHOCKa Le ce onpedenst Ha 6asa cBOOOAHUS MapuyeH MOTOK
reHepupaH oT CbAMbXHMKA NO AoroBopa 3a kpeauT ,Banuapos busHec LeHtp* EOOL.

- [leBeT paBHM MoracutenHu BHOCKM MO rMaBHUUATa 3a nepuoga ot 27.05.2029 po
27.01.2030r. B pa3smep Ha 119 795 eBpo ;

CbC cnopasyMeHMeTo e yObIhDKEH U CpoKa Ha KpeauTa ¢ geBeT meceua ot 27.04.2029r. Ha
27.01.2030r.

2. [pes oTyeTHMSA nepuog e akTyanuanpaH NpUcbaeH KpeanteH penTuHr, kato ,bAKP —
AreHums 3a kpeguteH pentuHr® (BAKP) 3anassa npucbaeHute Ha ,CuHTeTuka” ALl
PEWTUHIN, KaKTO creBa:
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E;’;ﬂ';‘yTBiHHa aKTy;EsV;L‘;';'Ea 04.09.2018 15.09.2020
[ObnrocpoYveH penTuHr: BBB - BBB -
MepcnekTuBa: cmaburnHa crtabunHa
KpaTKOCpOYEeH PENTUHT: A-3 A-3

Ha CbvBeta Ha aupektopute Ha ,CuHTeTvka“ ALl He ca W3BECTHM APYrM BaXHU W
CbLLIECTBEHN CHOUTUSA, KOUTO Aa ObOAT ONOBECTEHM.

PUCKOBU ®AKTOPW, NPEAQ KOUTO E U3NPABEHO CUHTETUKA AATNPE3
OCTAHAJIATA YACT OT ®PUHAHCOBATA NIOANHA

PuckoBeTe, okasBalln BAnsiHNE BBbpPXY AenHocTTa U pe3yntatute Ha ,D,py)KeCTBOTO mMoraTt ga
6boat KJ'IaCVI(bVILI,MpaHM B 3aBUCUMOCT OT TEXHUA XapaKTep, nposABrieHune, CI'IeLI,M(*)MKVI Ha
OPYXECTBOTO N Bb3MOXHOCTTa PUCKBT Aa Oobaoe eJIMMHNpaH, orpaHn4aBaH UIn He.

CUCTEMATWNYHU PUCKOBE

MakpoukoHomMuyecku Puck

MaKpOMKOHOMMYECKUSIT PUCK € PUCKBbT OT CbTPECeHWs B CBeTOBEH Maliab, KoMTo MoraT ga ce
OTPa3AT Ha MKOHOMUWYECKUSI pacTex, [OXOAMTE Ha HaceneHWeTo, TbPCEeHEeTO W npepafiaraHeTo,
peanuaMpaHeTo Ha nevandu n ap. Teau cbTpeceHus BKMOYBAT rnobanHmuTe MKOHOMUYECKU 1 BusHec
ycrnoBus, konebaHusiTa B HauMOHanNHWTE BanyTW, MoONUTUYECcKUTEe CbOWUTWS, MpoMsiHA Ha
3aKkoHoZaTeNncTBa 1 perynaTtopHn U3MCKBaHUSA, NPUOPUTETUTE HA HaUMOHaNHUTE NpaBUTENCTBa U Ap.
Mpumep 3a TakbB pUCK € nosiBaTa Ha paspasunata ce duHaHcoBa kpusa B CALL, 3apagu
arpecMBHOTO MHaHcMpaHe Ha OGaHkuTe ¢ mnoTedHn kpeamtu npe3 2008 r. m B nocnepcteue
npepacHana B CBETOBHA MKOHOMUYECKA Kpu3a.

MakpounkoHOMUYecKaTa CUTyaumnsa N MKOHOMUYECKUS pacTex Ha Bbnrapus n EBpona ca oT OCHOBHO
3HayeHue 3a pa3BUTUETO Ha rpynata CUHTETMKA, KAaTO B TOBA YMCIO BNU3AT U ObpPXXaHUTE NMOSINTUKM
Ha CbOTBETHUTE CTPaHM U B YaCTHOCT perynauumte u pelleHnsita B3eTn OT CbOoTBEeTHUTE LieHTpanHu
BaHku, KOUTO BMMAAT HAa MOHeTapHaTa W NnMXBeHaTa MOMUTMKa, Ha BanyTHUTE KypcoBe, AaHbuuTe,
BBI1, nidnaums, 6omkeTeH 4edmumnT 1 BbHLLEH AbAr, NpoueHTa Ha 6e3paboTuua u cTpykTypaTta Ha
aoxoaure.

Bbnrapus nMa KOHOMMKa OT OTBOPEH TUM, CreoBaTenHoO pasBUTUETO Ha MKOHOMMUKaTa Ha CTpaHaTa
€ U3MpaBeHO Npes p1Ucka OT BbHLUHW BAMSIHUSA 1 3aBUCK NPSIKO OT MeXAYHapoaHUTE nasapHU yCroBnug
MU OT MexayHapoaHuTe ouHaHCOBM nasapw.

N36poeHnTe BBHLIIHW (akTopy, KakTo W Apyrn HebnaronpusiTHA MNOMUTUYECKA, BOEHHU WK
avnnoMaTtniecku cpaktopu, BoOAELM A0 colmarnHa HecTabunHoCcT MoXxe Aa AoBefaT A0 OrpaHnyaBaHe
Ha noTpebutenckute pasxogu. Cblio Taka, MPOMEHM B MONMUTMKATa Ha NPaBUTENCTBOTO W
perynatopHute CUCTEMM MOXe Ja JoBedaT OO YBenuMyaBaHe Ha onepaTtMBHUTE pasxoau Ha
apyxectBaTa oT [pynaTta u Ha KanuTanoBUTe U3UCKBaHUS.

Bcsko egHo BrowaBaHe Ha eguH UMM rnoBedYe MaKpOMKOHOMMYECKM dhaKTopu Morat fa okaxaT
oTpuuaTenHo BnusiHMe BbpXyY pynaTa, BKAOYNTENHO OnepaTUBHOTO U (PUHAHCOBOTO MM CbCTOSHME U
Ja poeedaT OO0 HeraTMBHM MNOCMEACTBMS 3a MepcrnektMBuTe Ha [pynata cnpsmMo MbpBOHaYasHo
nnaHmpaHuTe.

B HacTosluMsi MOMEHT OCHOBHMAT BbHLUEH PUCK € CBbp3aH C rnobanHaTta MKOHOMMYEcka Kpusa
nopogeHa oT ¢opcMaxopHO OBCTOATENCTBO M npeau3BuMkana 3arybata Ha IUKBUMOHOCT Ha
(PUHaHCOBNTE Mas3apu U CBMBAHETO Ha MNOTPebneHMeTo OT OCHOBHWUTE BHOCUTENW Ha Obnrapcka
npoaykums. Benyko ToBa Bogu o 3abaBsHe Ha pacTtexa Ha BBl Ha Bwnrapus, kakto n 40 CbOTBETHM
HamManeHu JaHb4YHM NMOCTBLMSIEHMS, @ OT TaM M 40 GromkeTeH aeduumt.
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KbM MakpOMKOHOMWYECKMTE PUCKOBE Ce& OTHACHAT. PUCKOBETE CBbP3aHWM C  POPCMaKOpHU
obcToATENCTBA, MONMUTUYECKUAT; KPEOAUTHUAT PUCK Ha AbpxaBaTa; MHMNAUMOHHUAT, BanmyTHUAT U
NNXBEHUNAT PUCK, KAKTO U pUCK OT Be3paboTuua.

Puck ot dhopcMaxopHu obcTosiTencTea

dopcmaxopHM 0bCTOATENCTBA Ca BCUYKA MPUPOAHU, MOMUTUYECKN N APYM KaTaknMamMmn (HaBOOHEHMS,
3eMETPECEHUS], TPaXKOAHCKA HENOAUYMHEHMUS, COMbCbLM, CTa4YkM U Op.), KOUTO ca C HenpenBuAeH
xapakrtep. opcmaxkopHu obcTosTencTea morat ga 6baaT v rpellku u aBapyum Ha MaTepuanHaTa 6asa
OT MexaHW4YeH Xapakrep, ObiPKaliy ce Ha YOoBellKa MM He CUCTEMHa rpellka. HacTbneBaHeTo Ha
TakMBa CbOWTMS MoraT Ja MmaT NpPsiko M HEMOCPEACTBEHO BIUSHWE BbPXY BCUMYKU OEWHOCTM
CBbp3aHu C OelHOCTUTE M3BbpPLUBaHM OT MpynaTa kaTto HapywaTt obuyaiHaTa UM AENHOCT U oKaxaT
HenocpeacTBeH edpekT BbpXy (PMHAHCOBOTO UM CbCTOSIHUE.

Bb3moxHo e Aa HaCTbNAT U q)opcmax(opHm O6CTOF|TeJ'ICTBa, KOUTO Oa UMaT CUITHO OTpaXeHune BbpXYy
LAnocTHaTa MakpoMKOHOMMYECka U MexayHapogHa cpefga. [Npumep 3a TakbB puck e obsiseHaTa oT
CcBeTOBHaTa 3gpaBHa opraHmsaums [llaHgemuna® ot passunmar ce B kpas Ha 2019 r., HOB KOpOHaBUPYC
COVID-2019 (KoBna-19), konTo Obp30 ce pasnpocTpaHu B Uenus CBAT kato EBporma e cumnHo
3acerHara.

Mpe3 mbpBuTEe Meceum Ha 2020 r. 0o kpas Ha Mecel, man naHgemusata ot COVID-19 e B cBos pasrap,
a BCWYKM CBETOBHM MKOHOMMWKM CUMHO 3abaBuxa MKOHOMMYECKaTa CU akTMBHOCT. [laHgemusiTa oka3sa
HebnaronpuaTHO BNMSIHWE BbPXY MKOHOMMYECKaTa akTMBHOCT Ha rnobanHo HMBO, BKIHOYMTENHO U B
Bwrrapus, 3acerHatn 6sxa boHOOBUTE Nasapu, Typuama, TpaHCNopTa, HeABWKUMUTE UMOTU U MHOTO
OPYrV CEKTOPU Ha MKOHOMMKaTA.

O6cTaHoBKaTa ¢ pa3npoCTpaHEHNETO Ha KOPOHaBMpYCa Ce pa3BMBa MHOMO AMHAMUYHO W C PasfnyHu
TEMMOBE B OTAENHUTE CTpaHu. Pegvua gbpkaBu npegnpuexa ApacTvyHM MEpKU 3a OBnagsiBaHe Ha
3apasaTa C KopoHaBuyca, BKknoumTenHo n Penybnuka Bbnrapusa. Ha 13 mapt 2020 r. Ha TeputopusTa
Ha cTpaHaTa 6e 06sIBEHO M3BbHPEAHO MOJIOXKEHME, KAaTO TakoBa € 00SsIBEHO M B peauua ObpKasBu B
EBpona v B uenus ceAT. BbBegoxa ce CTporv NpoTMBOENMAEMUYHN MEPKN N OFPaHNYEHNS, MMaLLM 3a
Len ga orpaHuyaT CouManHUTe KOHTaKTM 1 pasnpoCcTpaHeHMeTo Ha BMpyca.

Mpe3 mecey manm 2020 r., pasnpocTpaHeHWeTo Ha [laHgemuaTa Hamanm CBOSI WMHTEH3UTET, B
cneactBMe Ha koeto Ha 13 manm npaBuTenctBoto Ha Penybnvka bBbnrapmsa B3e pelueHuve
M3BbLHPEOHOTO TMOSIOXKeHMe [a He Obde yAb/MKaBaHO WM 3amnoyHa MOCTeneHHo Aa oTxrabsa
orpaHuumMTenHutTe mMepkn. Pabotata B peauua cektopy belle noetanHo Bb30OHOBEHA MpU CTPUKTHO
crnasBaHe npeanuMcaHnTe MeEpPKU OorpaHuyaBaly pasnpocTpaHEHWETO Ha KOopoHaBupyca. Bbnpeku
npeanpueTM Mepku nocregsa HOBO MOBULLABaHe Ha 3aboreBaemMoCTTa kaTto Mpe3 NnocnegHuTe OHU
CYMTaHO KbM faTaTa Ha HacToslmMs Aoknag ce HabniopaBa yBenvyeHve B HMBOTO Ha 3abonenute
kakTo B P. Bbnrapus, Taka n B cBeToBeH Mawab. ToBa nopaxga MHeEHWe OT aHanu3aTopuTe, Ye Ha
rnobanHo HMBO TeHAeHUUMTE ca KbM HacTbNBaHe Ha efHa [AOoCTa CepuosHa MKOHOMMYEcKa U
couparnHa Kpusa.

Kato uano HacrosilwaTta kpusa nopogeHa oOT naHgemms oT kopoHaBupyc (COVID-19) nopaxga
3HayMTenHa HeM3BEeCTHOCT U HECUTYpHOCT 3a GbAewuTe npouecu B CBETOBHATa MaKpOMKOHOMMUKA,
KaTo nporHo3uTe 3a 2020 r. ca 3a cBuBaHe Ha rnobanHata MKOHOMMKA, Tbh KaTO BbTPELLUHOTO
TbpceHe W npeanaraHe, TbpProBust M (PUHAHCKM Ca CEPUO3HO HapylleHu U nocrneasawo 6aBHO u
nocTeneHHo Bb3cTaHoBsABaHe oT 2021 r.

Monutnyeckun pPUCK

ToBa e PUCKDBT, Npou3TuHall OT MNOJINTUYECKUTE npouecn B CTpaHaTa — PUCK OT MNOJINTUYECKa
aectabunumsauus, npoMeHn B NpuUHUMNMUTE Ha ynpaBrieHne, B 3akoHO4AaTesICTBOTO 1 UKOHOMUYeCKaTa
nonutuka. [Monutnyeckmnar puck e B npsAka 3aBUCUMOCT OT BEPOATHOCTTa 3a MNpOMEHU B
He6naronp|/1;|THa NOCOKa Ha BoAeHaTa OT npaBUTENICTBOTO AbJITOCPOYHA MOJINTUKA. B pe3yntart
BBb3HWKBA OMNACHOCT OT HEraTUBHU NPOMEHN B Ou3Hec knnmarTa.

,D,'bJ'IFOCpO‘-IHI/IFlT NONMMTUYECKN KNnmMaT Ha I5bnrap|/1;| n EBpona e ctabuneH n He npeanonara ronemm
puckoee 3a 6bp.eu.|,aTa MKOHOMUYECKa MNOJINTUKA Ha CTpaHuTe. EBpOMHTeraLI,I/IFl Ha CTpaHute OT
permoHa u nocnepoesartesiHata MM BbHWHATa M BbTpelwHaTta nNOJIMTUKa rapaHTupaTt nuncarta Ha
CbTpecCeHna N 3Ha4YnTenHn NnpoMeHn B npoeexgaHata noJinTuka B 6b,qeu.|,e. Moetunsa KypC Ha CTpaHa
HN KbM EBpO3OHaTa 6narop.apeH|/|e Ha CTporata (*)I/ICKaJ'IHa npaBuTencrBeHa agucunnimnHa
n3pasdealla ce B ymMepeH AbpXaBeH ObJII CNpAMO 6pyTHVIFI BbTpELWeH NpoayKT B CTpaHaTa, CbLUOo
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cromaraT 3a HamarnsiBaHeTo Ha MONMTUYECKUS PUCK, KaKTO U 3a CPaBHUTENHO eBTUHMSA (DUHAHCOB
pecypc, C KOMTO CTpaHaTa HU MoXe Aa pMHaHcMpa ObpXKaBHUTE CU MPOEKTU.

B obnrocpodeH nnaH He ce o4yakBa pPA3KO BriollaBaHe Ha MonMTU4Yeckata o6CTaHOBKa, Tbil KaTo e
Hanuue TMonMTUYEecKn M OOLLEeCTBEH KOHCEHCYC MO OTHOWEHWe Ha dakTopuTe, NOAAbPXKaLUM
AbNrocpoyYHaTa cTabuUnHOCT B MKOHOMUKaTa U cTabunHa MakpoMKoHOMUYecKa pamka.

He ce o4yakBaT NpoMeHU 1 Mo OTHOLLIEHWE Ha BoAeHaTa Jocera JaHb4yHa NoNUTUKa OTHOCHO obnaraHe
Ha poxoauTe Ha USMYEcKUTe U IOpUOMYEecKATEe INuua, BKMOYMTENHO U BbB Bpb3ka C
OCbLLECTBSABAHUTE OT TAX CAENKM Ha KanuTanoBus nasap, Tbi KaTo T € OT CbLLeCTBEHO 3HaYeHune 3a
NMPUBMNYAHETO Ha YYKOECTPaHHW MHBECTULMMN.

Bbnpeks ToBa, egHa MoTeHUManHa HeCTaGUITHOCT Ha MHCTUTYUMMTE B CTpaHaTa Moxe Aa vma
3HaunTeneH HeGnaronpusaTeH edekT Bbpxy AelHocTTa Ha [pynaTta, onepaTMBHUTE pesynTatu U
(bVMHAHCOBOTO i CbCTOsHME. [pyxecTBaTa OT rpynaTa ca Ys3BMMU U KbM BbHLUHOMONUTAYECKM
PVCKOBE U TEXHUTE ePeKTN BbPXY MKOHOMMKaTa Ha cTpaHaTa.

KpeouteH puck Ha AbpxkaBaTa

KpeontHuat puck npefcraBnsBa BepoOSTHOCTTa OT BfOWAaBaHe Ha MeXAyHapoOHWTe KpeauTHM
PENTVHIN Ha gajeHa cTpaHa. HuckuTte KpeauTHW PeWTUHIM Ha CcTpaHata moraT ga gosegaT Ao Mno-
BWCOKU FNIMXBEHW HMBA, MO-TEXKM YCIOBMS Ha (PMHAHCMpaHEe Ha MKOHOMU4Yeckute cybekTwn, B ToBa
yuncro n Ha EmutenTa.

Ha 19.02.2020r., pentuHroata areHums Fitch Ratings noTBbpan nepcnektMBata Ha KpeauTHUSA
pPeNTUHr Ha bbnrapms kaTo ctabunHa. AreHuusTa 3aTBbpAu AbIITOCPOYHUS KpeaUTeH PEeNTUHI Ha
Bbvnrapus ,BBB“ B uyxxgectpaHHa 1 MecTHa Banyta M NOTBbpAW TaBaHa 3a PEMTMHr Ha CTpaHaTa
,BBB”, KakTO M KPaTKOCPOYHUS KPEOUTEH PEWTUHI B 4yXOeCTpaHHa W MecTHa BanyTta ,F2°
lMoTBbpPXOABaHETO Ha nepcrekTMBaTa KaTo MonoXuTernHa, oTpassea oueHkaTa Ha Fitch Ratings, yve
rnokasaTtenuTe 3a pasBUTUETO Ha BBHLWHMSA CekTop Ha bbnrapus 3HauMtenHo ce nopgobpuxa.
MpoabImMKUTENHUAT Nepmuos Ha NOCTOSHEH craj Ha CbOTHOLUEHWETO Ha BBLHLWHUA Obar kbM BBl u
MOMNOXUTENHNTE TEHAEHUMN MO TeKyLlaTa CMeTKa, 4OBedoXa 0 No-go6po npeacTaBsHe Ha BLHLUHUTE
duHaHcK Ha Bbbrrapusi B cpaBHeHWE CbC CTpaHuTe OT rpynata ¢ pentuHr “BBB“. Cnpsamo gpymTte
CTPaHN CbC CXOAEH PEWTWHI, Mnokasatenute 3a nyobrmmuHuTe MHAHCU Ha cTpaHata noenusaBaT
NOMOXUTENHO 3a MOTBbPXKOAABaAHETO Ha oueHkaTa Ha penTuHra. ObpxaBHUAT abnr kbm BBl we
NPOAbIKM Aa HamMarnsiBa Nof TO3W Ha CTpaHuTe ¢ penTuHr ,BBB*.

Ha 27.11.2020r. perntuHrosata areHumsa S&P Global Ratings oueHn nepcnektvBata Ha KpeauUTHUS
penTuHr Ha Bbnrapus kato ctabunHa, kaTto areHuMsTa 3anasn ObFOCPOYHUST U KPaTKOCPOYHUS
KpeauTeH PenTUWHI B JYyxaecTpaHHa U MecTHa Banyta ,BBB-/A-2“. 3atBbpaeHarta nepcnektuBa 3a
KpeauTHUS penTuHr Ha bbnrapus otpasssa ovakBaHuaTa Ha S&P Global Rartings, 4e dwmckanHute u
BbHLIHMTE MokasaTenu Lwe npoabipkaT Aa ce nogobpsiBat v, Ye BnacTuTe We npegnpuemar no-
HaTaTbLUHN CTLMNKM 3a yKpenBaHe Ha (PMHAHCOBUS CEKTOP, KbAETO PaBHULLETO Ha HeobcnyXXBaHUTE
KpeauTu octasa BUCOKO.

M3TouHmk: www.minfin.bqg

MHdnaumoHeH puck

MHNaumoHHMAT puck ce CBbp3Ba C BEPOATHOCTTA WHGMauuaTa ga MOBMMsSe Ha pearnHaTta
Bb3BpPbLLAEMOCT Ha nHeecTnummTe. OCHOBHUTE PUCKOBE, CBbP3aHU C NporHo3arta 3a uHdnaumudara, ce
OTHacAT OO0 AuHaMuKata Ha MeXZyHapogHWTe UeHM M OO TemMna Ha WKOHOMMYECKU pacTex B
Bvrrapus. MexxgyHapogHuTe LEeHM Ha CypOBMHUTE MOraT da HapacHaT No-3HaYMTernHo B pesyntaT oT
NONUTUYECKUTE KPWU3W WKW HapacTBaHe Ha TbpceHeTo. MHdrnaumsta moxe ga noBnuse BbpPXY
pa3mMepa Ha pasxoauTe Ha CTonaHckuTe cybekTu, B Criydan, Yye 4YacT OT nacuBuTe UM Ca JIMXBEHM.
TaxHoTO obcnyxBaHe € CBbp3aHO C TEKyLWMTEe JMXBEHW HUBA, KOUTO OTpassBaT U HMBaTa Ha
WHNaumsa B cTpaHaTa.

C Bb3cTaHOBsIBAHETO HAa BbTPELUHOTO TbPCEHE CE O4YaKBaT MO-BUCOKU OTHOCUTENHU NOTPEeOUTENCKU
LEHN Ha yCryrmTe B CPaBHEHWE C XpPaHUTENHUTE U HeXpaHWUTenHuTe cToku. MNpe3 nocnegHuTe Tpu
rogvHM TEMMbT Ha MHNauus, N3MepeH Ypes MHOeKca Ha NoTpebuTencknTe LeHU pacTe Ha roguLIHa
6a3a ot 2.1%, 8o 2.8% 3a 2018 cnpsimo 2017, a 3a 2019 r. ce yBenm4yn o 3.8%. Cnopep nporHo3aTa
Ha MWHUCTEpPCTBO Ha (pMHaHCUTE Ce o4vakBa TEMMbT HA HapacTBaHe Ha MKOHOMMKaTa B CTpaHaTa
manko ga ce 3abasu go 3.3% 3a nepuoga 2020-2022 r.

HokonkoTo BbnrapckoTo NpaBUTENCTBO NOAAbPXKA KYypPC KbM NMPUCHEANHSBAHETO Ha CTpaHaTa HU KbM
EBpo3oHaTa, B 0603puMOTO Obaelle HMBOTO Ha MHNaumMa He ce ovakBa ga Hagxebpns 2-3%
roguwHo. Taka, Ye KbM HacCTOSAWMAT MOMEHT MEXaHU3MbT Ha BanyTeH 6opa ocurypsia rapaHumm, ye
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VIHCpJ'IaLI,VIFITa B CTpaHaTa LWe OoCTaHe noA KOHTpo/n U HAMa Ja uma He6J'IaI'OI'IpVIFITHO BIIMAHUE BBPXY
MKOHOMUKaTa Ha CTpaHaTa, U B YaCTHOCT BbpXY ,El,el7IHOCTTa Ha gpyxecTtBaTta OT rpynara.

BanyteH puck

To3m puck e cBbp3aH C Bb3MOXHOCTTa 3a obe3ueHka Ha MecTHaTa Banyta. 3a Bbnrapus KOHKpeTHO
TOBa € PUCK OT MpexaeBpeMeHEH OTKa3 OT ycroBusTa Ha BanyteH Gopa npu duKcupaH Kypc Ha
HaumoHanHata BanyTa. PrkcMpaHmaT Kypc Ha neBa KbM eBpoTo npu cboTHoweHe 1 EUR = 1.95583
BGN, cnen BbBexaaHeTo Ha cucTemaTa Ha mapudeH cbBeT B cTpaHaTa Ha 1 Konm 1997r., orpaHnyun
konebaHnsaTa Ha neBa KbM OCHOBUTE MEXAyHapOAHMW BanyTu, NOCPEACTBOM HanaraHeTo Ha BanyTeH
6opn B Bunrapus. B pesyntat, 6€ npemaxHaT OO ronsMa CTeneH HanuuMeTo Ha BanyTeH PUCK.
lMpenBua npuetaTa NONMTUKA OT CTpaHa Ha npaBuTencTBoTo U BHB, oyakBaHusiTa ca 3a 3ana3BaHe
Ha BanyTHusa 6opa 4o npvemMaHeTo Ha cTpaHaTta B EBpo3soHara.

Puck cbliectByBa M ToraBa, Korato MNpuxoauTe W pas3xoguTe Ha JafdeH CTOMaHCckM cybekT ce
dopmumpaT B pasnuyHn Banytn. OcobeHO u3pa3eHa € eKcno3uumata Ha CTOMaHCKUTE cybekTw,
onepvpalm Ha TepuTopusiTa Ha bbrrapud, cnpamo WwaTckus gornap, KOWTO € OCHOBHa BanyTa Ha
3HayMTeNHa YacT OT CBETOBHUTE Masapyn Ha CypOBWMHU 1 NPOAYKLUS.

BanyteH Puck, cbliecTByBa M ToraBa, KoraTo nMpuxoguTe U pasxoguTe Ha OadeHO APYXKeCTBO ce
dopmmpaT OT pasnnyHN BanyTu.

Bcsiko 3Haummo obGesueHsBaHe Ha fieBa MOXe Ada MMa 3HaduMTeneH HebnaronpusiteH edekT BbpXy
cTonaHckuTe cybekTn B CTpaHaTa, BKITHOYMTENHO BbpXY rpynata Ha CuHTeTuKa.

JInxBeH puck

JINXBeHNAT puck e CBbp3aH C Bb3MOXHOCTTA 3a HebnaronpusaTHa npomsiHa Ha npeobnagjaBawmTe
NMXBEHWN paBHULLA B CTpaHaTa. HeroBoTo BNusiHWE Ce n3passiBa C Bb3MOXHOCTTA HETHUTE AOXOAN Ha
KOMMaHUuTe Aa HamanesT BCreACTBUE Ha MOBULLEHWE Ha NIMXBEHWUTE paBHMLIA, NPU KOUTO JadeHOo
OPYXeCcTBO (puHaHcupa cBosiTa AeWHOCT. JIMXBEHUAT pUCK Cce BKMYBa B KaTeropuara Ha
MaKpPOUKOHOMUYECKUTE PUCKOBE, nopagu gakra, Ye OCHOBHA MpeanocTaBka 3a NpomMsiHa B IMXBEHUTE
paBHULLA € nosiBaTa Ha HecTabunHOCT BbB (hHaHcOBaTa cuctema KaTo LSIo.

To3n puck MoOXe pJda ce ynpasensiBa MNOCpeacTBOM ©OanaHCMpaHOTO W3MON3BaHE Ha PasnvnyHu
M3TOYHMLM Ha NPUBIIEYEHM CpeacTBa. TUMNYEH NpuMep 3a NPOSIBIIEHMETO HA TO3M pUCK e rmobanHaTa
MKOHOMMWYECKA Kpu3a, Npeav3BrkaHa OT NMKBMAOHW NpobGnemMu Ha rofieMn UMNOTEYHM MHCTUTYUMM B
CAL v EBpona. B pe3ynTaT Ha kpu3aTa IMXBeHUTe HaabaBku 3a KpeauTeH puck 6sixa NpeoCMUCHISTHU
M noBuLieHn B rnobaneH maiiad. EGekTbT OT Tasm kpusa MMa ocesaTeniHo MnposiBneHvne B M3TouHa
EBpona v Ha BankaHuTe, nspaseHo B orpaHm4aBaHe cBO6OAHMSA JOCTHLMN A0 3aeMHU CpeacTsa.

Be3pabotuua

B cTpanuTe ¢ nasapHa ukoHoMuKa 6e3paboTuuarta e npmMsHaTa 3a coumarneH pyMck no noBod Ha TpyAaa.
Kato ob6uecrBeHO oueHeH puck, ©OespaboTuuaTta MOAMNEXM Ha 3agb/PKUTENHO OOLEeCTBEHO
ocurypsiBaHe n obesLueTsaBaHe npu onpegenenn ycnoeus. LisnoctHata genHoCT no oopMupaHeTo u
NpoBeXAaHeTO Ha AbpkaBHaTa MonMTMKa NO couManHoTO ocurypsiBaHe Ha 6espabotuuarta, Kakto u
Hacbp4aBaHETO M nogrnomaraHeTo Ha 6e3paboTHUTE nuua, NpM TbPCEHETO U 3arnoyBaHe Ha paboTa
n/vunn apyr Tmn MKOHOMUYeCka OeNHOCT, AaBa CbObPXaHMETO Ha NMpoLeca Ha ynpaBrieHneTo Ha To3u
coumaneH puck.

BucoknTe HnBa Ha Be3paboTuua moraTt cepnosHo da 3acTpallaTt MKOHOMMYECKUSt pacTex B CTpaHaTa,
KOeTO OT CBOS CTpaHa MOXe da AoBede A0 CBMBaHe Ha NoTpebrneHneTo n HamansdsaHe Ha npuxoauTe
peanuampaHM OT CTONaHCkuTe cybekTM B CTpaHaTa, BKIOYUTENHO M NpuxoguTe peanusmpaHu ot
EmMuTeHTa n HeroBute ObLUEpPHU KOMNaHUN.

Mpes yeTBBLPTOTO TpMMeEceune Ha 2020 HMBOTO Ha Ge3paboTuua B bbnrapusa ce e yenuunno cnpsimMo
CblMs Mepuvod Ha MuHanata roguHa. Cnopen nocnegHuTe nyonukyBaHu pJdaHHuM Ha HCW,
koedmuUMeHTLT Ha 6e3paboTuua B cTpaHaTa 3a 4eTBbPTOTO TpuMecedne Ha 2020 r. e 5,2% nnm ¢ 1,1
NPOLEHTHM NyHKTa No-BUMCOK B cpaBHeHue ¢ 2019 roauHa. lNMpe3 cblums nepmos KoeuULUMEeHTbT Ha
G6espabotuua e 5,4 NpoUEHTHW NyHKTa MpU MbXeTe U C 5,1 MpPOUEHTHW NyHKTa NpU XeHuTe.
KoedmumeHtnte Ha GespaboTvua no creneHn Ha obpasoBaHue ca cboTBeTHO 13,9% 3a Buclwe
obpasoBaHnue, 51,4% 3a cpegHo obpasoBaHue u 34,7% 3a OCHOBHO M NO-HUCKO 0Opa3oBaHue.
U3TouHuK: www.nsi.bqg

HECUCTEMATUYHU PUCKOBE

3aBUCUMMOCT OT TeMNoBeTe Ha UKOHOMUYECKU pacTex
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3abaBsAHETO Ha pacTexa Ha MKOHOMMKaTa MOoXe [a JoBefde OO MO-HWCKM JOXOOW 3a HacesNieHMeTo 1
dupmnTe, KOETO MOXE [a 3acerHe TbPCEHETO Ha NpeanaraHuTe OT ApyKecTBaTa B rpynaTta npoayktv
W YCNyry, Kakto 1 ga gosefe OO0 MOHWXKEHUE Ha HAaeMHUTE LEHWM Ha HeABWXMMUTE UMOTWN OTAaBaHU
nog Haem. ToBa OT CBOS CTpaHa OuM ce OTpasunio B HamMansBaHe Ha FeHepupaHuTe NPUXOan U
neyan6bwu ot rpynara.
KbM HacToAWMAT MOMEHT MakpOMKOHOMUYECKAaTa CUTyaumsl B CTpaHaTa € MoBnAvsiHa OT paspasvnara
ce B CBeTOBEH Mallab KopoHaBupycHaTa MaHOeMUsi, KOATO Lie HaMepu HeraTMBHO BIMSIHNE BbpXy
joxogute Ha HaceneHueTto. B Tasum Bpb3ka EBponenckata Komumcus nporHosvMpa pekopaeH
mkoHomuyeckn cnag B EC n eBposoHaTta npe3 2020 r. oT Haa 7%, KaTo B CbLOTO BpeMe MHGNaumsaTa
noytTM Lwe wusdyesHe, GespaboTvuaTa we ce yBenuuu, a OwmpKeTHUTE OeduunTM e HapacHat
ApamaTtu4Ho o HuBa oT Hag 8% oT BBIT npu psasko noBuwaBaHe v Ha HMBATa Ha AbpPXaBHUSA ObIT.

PuckosBe, CBbp3aHu C NpOMeHn B HOpMaTuBHaTa ype,q6a

Pesyntatute Ha rpynata ,CuHtetmka“ ALl morat ga 6b4at noBnNMsaHM OT NPOMEHUTE B HOpMaTMBHaTa
ypenba. Bb3amMoXHOCTTa OT no-pagukanHyu NpoMeHn B perynatopHata pamka B Bbrrapust moxe ga
nMa HebnaronpuaTeH edpekT Bbpxy AEVHOCTTa Ha [pynarta kaTo Lano, onepaTtMBHUTE N pesynTtaTw,
KaKTO 1 OMHAHCOBOTO 1 CbCTOSHME.

PuckoBe 3a [pynata npousTuyalimM OT XapaKTepHM 3a AbLUEPHOTO APYKECTBO pPUCKOBe,
onepupailo B obnactra Ha HeABMXKXUMUTE UMOTMU:

Pesyntatute Ha ObLUEPHOTO OPYXECTBO onepupallo B obnactta Ha HeaBMXKUMUTE MMOTU, KaKTO U
CTOMHOCTTA Ha HEeroBuMTe akTuBM, a OT Tam M Ha [pynaTa, 3aBUCAT OT OOWOTO CbLCTOSHME Ha
CbOTBETHUS UKOHOMUYECKM CErMEHT, OT pasnnyYHK hakTopu U PUCKOBE, CBbP3aHnN C MHBECTUPAHETO B
HeaBWXnMa cobCTBEHOCT.

Puck cBbp3aH Cc MHBeCTUpPaAHeTO B HeABWXMMU UMOTM - Bbs3Bpawaemoctta Ha nogobHM
WHBECTULMM 3aBMCU OT NPUXOONTE FEHEPUPaAHN OT NpUTEXKABAHWUTE MHBECTULIMOHHA UMOTHU, KAKTO U OT
pasxoguTte, CBbp3aHu C TAX (pasxoau 3a npuaobusBaHe, pasBuMBaHe, NogObpXKaHe WM yrnpasBrieHue).
Hoxoante oT HaemMM BRUSIELLM HA CTOMHOCTTA Ha HEABMXKUMUTE UMOTU MoraT Aa ObaaT 3acerHaT OT:
LSINOCTHOTO CbCTOSIHUE HAa MKOHOMMYECKaTa cpeaa B Bbnrapus; obwoTo npegnaraHe Ha HeaBWKUMU
MMOTW, KaKTO M Ha MMOTU CbC CbOTBETHO NpeaHasHayeHune (oucun, TbProBCkU NAOLM, CKragoBe U
T.H.); MECTOMOJIOXXEHNE; HaMarsiBaHe Ha TbPCEHETO Ha HEABWXMMM MMOTU KaTo LMo UM HA MMOTK C
onpegeneHn Xapaktepuctukn; NnoHM>XaBaHe Ha aTPakTUMBHOCTTa Ha npeanaraHnTe oT ,Elpy)KeCTBOTO
NIOLWMN; KOHKYpeHuMdaTa OT cTpaHa Ha Jpyru MHBECTUTOPU U npeanpuemayu; yservyasaHe Ha
onepaTtnBHuTe pas3xoaun (BK.I'IlOL-II/ITeJ'IHO 3acTpaxoBaTtesniHn npemMmun, KOMyHarHu pasxoau, MeCTHU
AaHbUK 1 Takey 1 ap.).

EnHoBpemeHHO ¢ ToBa, (bMHaHCOBMTE pe3yntatm Ha [pyKeCcTBOTO Le 3aBUCAT OT LeHaTa MU
Bb3MOXHOCTUTE 3a NPMBNYAHE Ha KanuTan 3a U3BbpLUBaHE Ha MHBECTULNN.

Puck, cBbp3aH ¢ HamansiBaHeToO Ha pa3mMepa Ha HaemuTe - HamansBaHeTo Ha NasapHUTE HMBA Ha
HaemuTe, LLe MOBMMsie HEraTUBHO BbPXY NPMXOAMTE Ha APYKECTBOTO peanusnpaHu oT OTaaBaHe nog
HaeMm Ha npuTexxaBaHUTe UHBECTULWMIOHHU MMOTM, KOETO Le Ce 0Tpa3n HeraTMBHO BbpXy nevanbtara u
Bb3BPbLUAEMOCTTa Ha WMHBECTMUMSITA Ha akumoHepuTte. [pyXecTBOTO ce CTpemy Aa MUHMMU3Mpa
pvcka OT MOTeHUMarHoO HaMasieHVe Ha HaeMHMTe paBHULWla Ha MNpuTexaBaHaTa OT Hero GusHec
crpafja 4pes3 CKIoYBaHETO Ha ObJITOCPOYHM [OrOBOPM 3a HAaeM W 4Ype3 aHarm3 Ha ovakBaHuTe
paBHULLA Ha TbPCEHe U MpeasaraHe.

Puck, cBbp3aH C Bb3MOXHO HapacTBaHe Ha pa3xoguTe MO NogApbXKKa Ha WMHBECTULMOHHMU
MMoTU -HapacTBaHeTo Ha pasxoauTe 3a NoaapbXkka Ha MMOTUTE Lie Mma HebrnaronpusiteH edekT
BbPXYy pesynraTtuTe oT onepauumnte U MHAHCOBOTO CbCTOSHWE Ha pynoBo HMBO. YacT oT uMoTute
61 morno ga 6baaT NpeycTpoeHn cropen U3NCKBaHUATA Ha KOHKPETHW HaeMaTtenu, Ho BrocneacTeme
ToBa Oa [OoBede OO0 TPYAHOCTM Mpv OTAaBaHETO MM Ha HOB HaemaTen W/ unv Oa uM3uckea
AOMbIHUTENHW pa3xoan 3a HOBO MPeyCTPONCTBO.

Puck oT HegocTaTb4YHO NOKPUTUE HA 3acTpaxoBaTesIHUTe NoNuUM U/UnNu HapacTBaHe LieHaTa Ha
3acTpaxoBkuTe - [IpyXeCcTBOTO 3acTpaxoBa HeABWXMMWUTE UMOTWU cpelly obuyalriHuTe puckoBe, B
pa3mep CbOTBETCTBALL HA NpaKTUkaTa B 3acTpaxoBaTenHaTa genHocT. CblyecTByBaT obave p1ckoBe,
KOWUTO He ce NMOoKpMBAaT OT 3acTpaxoBaTeSIHATE KOMMaHWM UMM YMETO 3acTpaxoBaHe Mo OeCTBUTeNHa
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CTOMHOCT Ha WMYLLECTBOTO HE € WMKOHOMMWYECK/ OMpaBAaHO Mopaau BUCOKATE MPEMUM, KOUTO Lie
crnedsa ga ce 3annaTaT (Hanpumep PUCK OT TepopucTMYeH akT). Ako npouaTekaT Bpedu OT
3acTpaxoBaTenHo cbOUTUe Hag 3acTpaxoBaTeNHOTO MOKpUTME, APYXKECTBOTO e NpeTbprnu 3arytu,
KoUTO MoraT ga 6baat 4o pasmepa Ha UHBECTUPAHWUS B CbOTBETHUS HEABMXUM MMOT KanuTan.
PaaxoOuTe 3a 3aCTpPaxoOBK/ ca TeKyLl, pa3xod W Npu eBeHTyanHo rnosullaBaHe Ha 3acTpaxoBaTenHuTe
npeMun orHaHCOBUS pesynTaT Ha ApYXeCcTBOTO 61 Hamansn.

B ponbrHeHue, 3a0aBAHETO B MKOHOMUYECKMS pacTtex B CTpaHaTa, noBullaBaHe Ha JIMXBEHUTE HUBa
nnn HamandaBaHe Ha TbpCeHeTO Ha HeaBWXKnMa COOCTBEHOCT MM OBLLUECTBEHOTO O4YaKBaHe 3a
HacTbNBaHe Ha HSKkoe OT Te3n CbOuTUA MoraT Aa goBedaTt 4o 00LWo HamansiBaHe Ha HAaeMHUTE LEeHU
n/vnM HamansiBaHeTo Ha C'b6VIp3€MOCTTa Ha Haemute, KOeTO [da p[JoBene 3aTpydHEeHue Ha
OPYXeCTBOTO Aa o6cny>|<Ba 3abJDKEHNATA KbM OOCTaBYULUM U OPYTN KOHTPAreHTwn.

PuckoBe 3a lpynata npousTMyalyM OT XapaKTepHU 32 AbLUEPHOTO OPYKECTBO PUCKOBe,
onepupawo B ob6nactra Ha NPOU3BOACTBO Ha MEOULUMHCKM KOHCYMaTUMBM 3a efHOKpaTHa
ynortpeba:

OpyxectBoTo ,ETponan® ALl onepupallo B o6nacrra Ha Npon3BOACTBO HA MEANLIMHCKN KOHCYMaTUBK
3a egHokpaTHa ynotpeba e WM3MNOXeHO Ha MPUCbLUM Ha HeroBute crneuupuyiHn GmusHec AEeVHOCTU
puckoBe 1 bakTopu:

Ma3apeH puck — xapakTtepuampa ce CbC cnegHutTe akTopu:

Xapakmep Ha mbpceHemo — npeanaraHuTe NPoAyKTU U YCryrn ca ¢ MEOULMHCKN XapakTep, YacT oT
KOMTO — >XMBOTOCMACABALLN, KATO TAXHOTO TbPCEHE He € MPOM3BOAHO Ha obliaTa MKOHOMMYEecka
aKTUBHOCT B CTpaHaTa;

3aKoHO8U U3UCKBAHUS 3@ MOPBbYKU — OOCTaBkaTa Ha MeOVUMHCKA U3OENUS 3a XemMo3nanumsHuTe
LeHTpOBE B CTpaHaTta CTaBa caMoO Crnef y4acTue B OTKpUTW npoueaypu Ha 6onHuumTte no 3akoHa 3a
obLecTBeHNTE NOPBYKU, KOETO € NPOLABITKUTENEH U TPYAOEMBK NPOLEC;

Jlunca Ha 8b3MOXHOCMU 3a pa3wWupsieaHe Ha nasapa — Bb3MOXHOCTUTE 3a paslnpsaBaHe

Ha rnasapa ca no-roflieMn Npu U3Hoca, OTKONKOTO B CTpaHaTa;

Hanu4ue Ha 2onsiva KOHKYpeHUUsi 8 Mex0yHapoOeH acrekm — CbLUeCTBYBaT MHOXECTBO KOMMaHWM B
Yy>xOMHa C MPON3BOACTBEH aCOPTUMEHT HA MeAMLMHCKM KOHCYMaTuBM 3a edHOKpaTHa ynotpeba kato
To3n Ha ,ETtponan“ ALl. Ha nasapa Ha Te3n MeaMUMHCKM NPOAYKTM B cBeTOoBeH Mawab paboTar
YyTBbPAEHU Mpou3BoAMTENM M BHOcCMTENW. Ha BbTpewHus nasap ETtponan’ Al e eguHCTBEHWUS
Obnrapcku NPoM3BOAUTESN Ha KOHCYMaTUBM 3a Xemoauanusa — XeMOSIMHUM U XeMognanm3aTopu.

MpounsBoaCcTBEH PUCK — NPON3BOACTBEHUS NPOLEC CE XapakTepuanpa c:

Kpambk npou3sodcmeeH YUKbII;

OmHocumeniHo 6bp3a obpawaeMocm Ha erioxxeHUme cpedcmea;

Heobxodumocm om obopomeH KanumaJsi — ocuaypsieaH OCHOBHO 4Ype3 3aeMHU cpedcmea;

LleHa Ha nemponHume npodykmu — OCHOBHATa CypOBMHA 3a BCWMYKM NPEAnpusiTUS B CekTopa ca
pasnuMYHUTE BUAOBE NMacTMacu, YNSATO LieHa € B Npsika 3aBUCMMOCT OT LieHaTa Ha HePTONPOaYKTUTE,
CbLLIO Taka OCHOBHUAT HAYMH 3@ TPAHCMOPT HA MEAUUMHCKATE MaTepuanu e LOCENHUAT;

LieHoBu puck — Opyxecteoto ,ETponan® ALl € n3noxxeHo Ha LLEHOBW PUCK 3a HEraTUBHUTE MPOMEHU B
LeHMUTE Ha CTOKMTe, OBEKT Ha HeroeaTta CToMaHcka AenHocT. LieHnTe Ha CypoBUHUTE U MaTepuanuTe,
N3Mon3BaHM B NPOU3BOACTBOTO, KAKTO M LEHUTE Ha yCcnyrn (Hanpumep 3a cTepunu3aums Ha rotosa
NPOAYKUMS, KOSITO € CBbp3aHa U C TPaHCMOPTHU YCnyrn) ca Han-4yecto npomMeHswm ce. C uen ga
yrnpaBnsisa LEHOBUS PUCK OPY>XECTBOTO Mpwunara dupmeHa crpaTerusi, uensia npeaBapuTeniHoO
AOroBapsiHe Ha LEHUTEe Ha Te3W CYPOBMHU W YCNyrM U CbOTBETHO CKMOYBaHe Ha AOroBOpM 3a usna
(PUHaHCOBa roauHa, CblIO Taka M ONTUMU3MpPaHe Ha MPOU3BOACTBEHUTE pas3xodu, BanuaMpaHe Ha
anTepHaTUBHM SOCTaBYMLM W NpunaraHe Ha MBKaBa MapKkeTUHIOBA NOJIMTUKA.

Ol'lepaTVIBeH PUCK — CBbp3Ba Ce C HeobxoamMmocTTa oT nogavpXaHe Ha ronemu no obem 3anacy, ¢
npeunsHo nnaHnpaHe Ha npo.ua>|<6v|Te, NOopPBbYKUTE N OOCTABKUTE.

Cobs3panata ce MaKpoOMKOHOMUYeCKaTta CUTyauna KbM HaACToOAWMA MOMEHT WU 3abaBsHeTO Ha

MKOHOMWYECKNSI pacTex Ha rnobanHo HMBO He OM crnegpano Aa ce OoTpasu CbLUECTBEHO BbpPXY
TbPCEHETO Ha NPOU3BEXAAHUTE OT APY)XECTBOTO NPOAYKTU, HO MOXe Ja MMa HebnaronpusateH edekT
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BbPXY HaBPEMEHHUTE OOCTaBKM W BbpPXy LEHMUTE Ha CypOBWHWUTE M MaTepuanute Heobxoaumu 3a
NpoV3BOACTBEHMS MPOLEC, KOUTO ca NpeanMHo BHoc oT Utanusa u Mepmanns. TakoBa 06CTOATENCTBO
MoXe da gosBefde OO0 3abaBa MpU M3MbIHEHWE Ha MOPBYKUTE OT CTpaHa Ha APYKECTBOTO KbM
KMMEHTUTE, KaKTO M MOXe [a MOBIMsie BbpXy LEHWTE Ha KparHWs NpoayKT.

B. O6wocmpmeHn puckoBe

PuckoBe, cBbp3aHu CbC cTpaTerusita 3a passutue

BbbaewmTte nevanbu n MKOHOMMYECKa CTOMHOCT Ha ,,CuHTeTuka® ALl 3aBUCSAT OT cTpaTerndara, n3dpana
OT BUCLIMS MEHUIKbPCKA €KUM Ha KomnaHusaTa. M3bopbT Ha Henoaxopsiia crtpaTerMs Moxe Ja
AOBefe 00 3HAaYUTENHWU 3aryoun.

,CUHTETUKA" EA[Ll ce cTpemn fa ynpaensiBa pucka OT CTpaTErMyecku rpellku 4pes HenpekbcHaT
MOHUTOPUWHI Ha pasnUYHUTE eTanu Npu U3MbIHEHMETO Ha CBOSiTA WHBECTULMOHHA cTpaTerusi u
pesynTaTtuTe oT Hesi. ToBa e OT U3KIIOYMTENHO 3HaYeHue, 3a Aa MOXe Ja pearnpa CBOEBPEMEHHO,
ako e Heobxoduma nMpoMsiHa Ha onpedeneH eTan B MfaHa 3a CcTpaTerMyecko pasBuTUE.
HeHaBpeMeHHUTE UNM HEeYyMEeCTHW MPOMEHW B CcTpaTerusita CblI0 MoraT da okKaXaT CbLUeCTBEH
HeraTuBeH edeKkT BbpXy AeWHocTTa Ha [pynata, onepatuBHuUTE pe3yntatM M (UHAHCOBOTO N
CbCTOsIHME.

PuckoBe, cBbp3aHu ¢ ynpaBreHUeTo Ha rpynaTta

PuckoeeTe, cBbp3aHu ¢ ynpaBreHneTo Ha rpynaTta CuHTeTuka, ca cnegHuTe:

v/ B3eMaHe Ha rpellHN pelleHUs 3a TeKyLloTO YyrnpaBneHWe Ha OevHOCTTa, KakTo OT BWCLUMS
MEHUIKbPCKM CbCTaB Taka M OnepaTMBHUTE CHYXUTENKW, a OT TaM W BroWaBaHe Ha
NMKBUOHOCTTA Ha rpynaTa;

v/ HEBb3MOXHOCTTA Ha MEHWIKMbHTA [a cTapTupa peanusauusTa Ha MraHupaHu MPOeKTU Win
nmnca Ha NoAxoAsiLLM PbKOBOAMUTENN U U3MbITHUTESIM HA KOHKPETHU NMPOEKTU;

v/ HanyckaHe Ha KIIOYOBW CMYXUTENM U HEBBL3MOXHOCT [a Ce HasHauu MNepcoHan C HyXHUTe
Ka4yecTBa;

v/ pUCK OT NPEKOMEPHO HapacTBaHe Ha pa3xoauTe 3a ynpaBlieHne M aaMUHMUCTpauusl, Bodew, Ao
HamMansiBaHe Ha obuwaTta peHTabunHOCT Ha KOMMaHuUATa.

PuckoBe, cBbp3aHu ¢ 6baewm NnpuaoouBaHUAa U UHTErpauusita UM B CTpPyKTypaTta

KbM HacTosawmua MOMEHT MKOHOoMudeckata rpyna CuHTeTuKa passBmBa onepauuMmte CU OCHOBHO B
Bwrrapus upes npugobusaHns Ha gpyxectsa n aktuem. ,CuHTeTuka“ Al ovakea Te3n npuaobreaHus
Aa npoabikaTt U 3aHanped. PUCKbT 3a OpyKeCTBOTO Ce CbCTOM B HECUMIYPHOCTTa OTHOCHO TOBa Aanwu
e ycnee u 3a B Obdelle ga naeHTMduumpa noaxoaswm obektn Ha npuaobusaHe N MHBECTULMOHHU
Bb3MoxHocTn. OT pgpyra cTpaHa CblUeCcTByBa HECUIypHOCT MO OTHOLIEHWE Ha oueHkaTa Ha
peHTabunHocTTa Ha 6baewwmTe NpuaodbuBaHMA Ha akTVBM W danv LWe Josefat A0 CbNoCTaBuMU
pesynTaTu ¢ gocera peanusupaHute uHeectuumn. CobLyo Taka, npuaobusaHuaTa U MHBeCTULMUTE ca
06eKT Ha peamua pUCKOBE, BKIOYMTENHO Bb3MOXHU HEBNaronpuaTHW edhekTn BbpXy pesdyntature oT
AEeNHOCTTa Ha MKOHOMMYECKaTa rpyna KaTo Lo v HenpeasnaeHn cbomTtus.

PuckoBe, cBbp3aHu C NpUBMNYAHETO U 3a4bPXKaHeTO Ha KBanuduumpaHu Kagpu

BbusHecuT Ha rpynarta ,CuHTeTnka® ALl e 3aBUCMM B 3Ha4YUTENHA CTENeH OT MpPUHOCa Ha onpederneH
Bpon nvua, YneHoBe Ha YMNpPaBUTENHUTE WU KOHTPOSIHM OPraHn, MEHWMDKbPU OT BUCLLE U CPefHO
YyNpaBfieHCKO HMBO Ha KOMMaHuATa-mManmka WM AblUepHUTe KoMmnaHuu. Hama curypHoct, 4ve Teau
KIMOYOBY CAYXUTENU Le NpoabikaT Aa paboTaT 3a [JpyxecTBOTO 1 HeroBaTta rpyna v 3a B 6baeLue.
YcnexbT Ha ,CuHTeTMKa® ALl Lie e OTHOCUM M KbM CMNOCOOHOCTTa M Aa 3agbpXa M MOTMBMpa Tesun
nvua. HeBb3MoOXHOCTTa Ha [pynata ga nogabpXa OOCTaTbyHO OSINEH, ONUTEH U KBanuduumpaH
nepcoHan 3a MEHUDKbPCKX, ONepaTtMBHU U TEXHWYECKU MO3ULUM MOXe Aa uma HebnaronpusaTeH
edeKT Bbpxy OeMHOCTTa Ha MKOHOMMYecKaTa rpyna KaTo usarno, onepaTtuBHUTE W pesynTtaTu, KakTo U
(HPUHAHCOBOTO N CbCTOSIHNE.

PuckoBe, cBbp3aHu ¢ AeMHOCTTa U CTPYKTypaTa Ha EMuteHTa

HokonkoTto genHoctTa Ha ,CuHTeTmka” ALl e cBbp3aHa C yrnpaBneHue Ha akTuBM Ha Opyr OpyXKecTBa,
cblyata He MoXe Aa Obde OTHeceHa KbM OTAENEeH CEeKTop Ha HauuoHanHaTa MKOHOMMKKa, B TO3u
CMUCBI € M3NOoXeHa Ha OTpacnoBUTEe PUCKOBE Ha AblUepHUTe ApyxecTBa. Han-obuwo, gpyxecrsata
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oT rpynata Ha ,CuHTeTmka” AJl, onepupaTt B ABa OCHOBHW CEKTOpa: MPOM3BOACTBO U TbProBusi Ha
MEAMLMHCKN KOHCYMaTMBWM, KaKTO W YMpPaBf€HME Ha WHBECTUUMOHHU WMOTWM. OCHOBHUSAT PUCK,
CBbp3aH C AeViHOCTTa Ha rpynaTta € Bb3MOXHOCTTa 3a HamarnsiBaHe Ha MpUXoauTe peanusvpaHu ot
Apyxecteata, B KouTO Yy4yactBa. [pyr puck 6u 6un HEBBL3MOXHOCTTa 3a OCUrypsiBaHe Ha
hvHaHcUpaHe 3a 060POTHM U MHBECTULIMOHHW HYXXAW B rpynaTa.

PuckoBe, cBbp3aHU CbC cTpaTerusaTa 3a pa3Butue Ha EMuteHTa

BbaewmTe neyantu u MKOHOMMYECKA CTOWHOCT Ha rpymaTta 3aBUCHAT OT cTpaTterusita, usbpaHa oT
BUCLUMSI MEHUIKbPCKM €KUM Ha KOMMaHuATa M HeroBuTe [ObluepHW apyxectBa. M3bopbT Ha
Hernoaxopnsila cTpaTerns Moxe fa AoBede A0 3HaudTenHu 3aryou. ,CuHTetuka” ALl ce cTpemu aa
ynpaBnsBa pucka OT CTpaTerMyecku rpellky Ype3 HenpeKbCHaT MOHUTOPUHI Ha pasnnyHuTe eTanu
Mpu U3MbIHEHNETO Ha CBOSITA NasapHa cTpaTerusl U pesynTatuTe oT Hesl. ToBa € OT U3KIHYUTENHO
3HayeHue, 3a [a MOXe [a pearypa CBOeBpeMeHHO, ako e HeobxoaMMa NpoMsHa Ha onpeaeneH etan
B MMaHa 3a cTpaTernyecko passutve. HeHaBpeMeHHWTE MNM HeyMecTHM NPOMeHW B cTpaTerusta
Cblllo MoOraT f[a oKaxaT CblUeCTBEH HeraTMBeH edqeKT BbpXy [OEVWHOCTTa Ha KOoMMaHusTa,
onepaTMBHUTE pe3ynTati N PUHAHCOBOTO MYy CbCTOSIHME.

KpenuteH puck

KpeontHuatT puck npeactaBnsBa PUCKLT JadeH KOHTpareHT/ 3aemononydaten ga He 3annatu
3a4bJPKEHMETO CM KbM dadeHO APYXKeCTBO OT rpynarta. [pyXecTBOTO € M3MOXEHO Ha To3M pUCK
OCHOBHO BbB Bpb3ka C Bb3HMWKBaHe Ha B3eMaHus OT KIMEeHTU / HaemaTenu, OT CBbpP3aHu nuua un ot
AenosnpaHeTo Ha napuyHu cpepctsBa B OaHku. MamaraHeTo Ha ApYyXeCTBOTO Ha KpeauTeH PUCK e
orpaHu4eHo 0o pasmMepa Ha GanaHcoBaTa CTOMHOCT Ha PMHAHCOBMUTE aKTUBW, NMPU3HATU B Kpas Ha
OTYETHUSA Nepmoa.

BanyteH puck

B Bunrapus ot 1999 mecTtHata BanyTa € dwvKcMpaHa KbM €BpoTO. PA3ka mpomsHa BbB Makpo-
pamkaTa Ha Kosl Aa e oT cTpaHuTe B PervoHa morat ga umaTt HeraTuBeH edbekT BbpXy pe3ynraTtute B
Bvrrapusa. pynata ocblliecTBsiBa TbProBCKMTE CUM COEMKUW OCHOBHO Ha BbTPELWHWSA Nasap C
W3KMIYEeHMe Ha [ObluepHOTo apyxecTtBo ,ETtponan“ A[l, KOeTO u3HAacs NPOAYKUMS B pPasfvMyHU
abpxasu oT EBpona un bnuskma M3tok, Asna u Adpuka. 'pynata He e U3NOXEeHO Ha 3HaduTerneH
BanyTeH PUCK, 3aLL0TO NMOYTU BCUYKM HETOBM OMepauum 1 COEernku ce OOroBapsT U OCbLLECTBABAT B
Gbnrapcku neea n eBpo, a NocnegHoTo e ¢ UKCMpaH Kypc ClpsIMo NeBa.

JInkBuaeH puck

JIkBUOHUAT puUCK ce u3passiBa B HeraTMBHaTa CUTyauus rpynata ga He Obde B CbCTOsiHME da
nocpeljHe 0e3yCrnoBHO BCUMYKM CBOW 3adbIDKEHUSI CbIMacHO TexHMs nagex. B Tasn Bpb3ka ce
npoBexaa KOHCepBaTUBHA MOMUTUKA MO YMpaBfieHMEe Ha NMKBMAOHOCTTA, 4pe3 KOATO MOCTOSHHO
noaabpka onTMManeH NMKBUAEH 3anac napuyHu cpenctea u aobpa cnocobHOCT 3a (hmHaHCMpaHe Ha
CcTonaHckaTa genHocT. Tekywo ce crneaM MaTyputeTbT M CBOEBPEMEHHOTO OCbLLUECTBSIBAHE Ha
nnawaHuaTa, KaTto ce nogabpXka exegHeBHa WMHEMOpPMauMsi 3a HanMYHUTE NapUYHU cpeactea U
npegcroawmuTe nnawaduna. pynata ynpaensiBa NMKBMAHOCTTA Ha akTUBUTE M NAcMBUTE CU 4pe3
aHanM3 Ha CTpyKTypaTa MU OuMHaMuKata MM M NPOrHo3upaHe Ha ObaewmTe BXOOSAWM U M3XOASLM
napu4Hu NOTOLMN.

JInxBeH puck

MonnMTukaTa Ha rpynata e HacodyeHa KbM MUHUMM3MPAHE Ha JIMXBEHWUS PUCK MPU ObArOCPOYHO
duHaHcupaHe. [pyXeCTBOTO € M3MOXEHO Ha M3BECTEH JIMXBEH PUCK OT MPOMSIHA Ha MasapHuTe
NNXBEHWN MPOLIEHTU MO CKIOYEHU OOroBOpM 3a GaHKOBM 3aeMU, YAWTO NIMXBEH MPOLEHT € nnasall.
Becuukn gpyrn comHaHcoBM nacvem Ha [pyXeCTBOTO ca C (PUKCUMpPaHN NIMXBEHN NPOLEHTH.

MEXAHU3MU 3A YNIPABINEHUE N MUHUMU3UPAHE HA PUCKA

EnemeHTUTE, OyepTaBalLM pamkaTa Ha ynpaBreHuWe Ha OTAErHUTEe PUCKOBE, ca MPSIKO CBbp3aHu C
KOHKPETHM npouedypy 3a CBOEBPEMEHHO MpefoTBpaTsiBAaHE W pellaBaHe Ha eBeHTyamnHu
3atpygHeHuss B pgenHoctta Ha L,CuHTeTmka“ AL. Te BknouBaT Tekyl, aHanuM3 B crnegHute
HanpaBneHus:
v/ nasapeH Osr, LUeHoBa MoNUTUKa, M3BbpLUBaHE Ha MapKETUHIOBM MPOYYBaHUSA U M3cneaBaHus
Ha pa3BUTMETO Ha Nasapa M NasapHusa gan Ha AbLUEPHUTE KOMMaHUW;
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aKTUBHO yMpaBrieHVe Ha MHBECTULMWTE MpUTEXaBaHu B rpynaTa;
LSNOCTHA MOMMTVKa MO YNpPaBiEHMETO Ha akTMBUTE W MacuBUTE Ha APYKECTBOTO C Len
ONTUMM3VPaHe Ha CTPyKTypaTa, KayecTBOTO M Bb3BPbLUAEMOCTTA Ha akTMBUTE Ha
APYKECTBOTO;
v/ onTUMU3VMpaHe CTpykTypaTa Ha nMpuBrieYeHWTe CpPeacTBa C OINled OcurypsiBaHe Ha
FIMKBUAHOCT ¥ HamansiBaHe Ha (PMHaHCOBWTE pasxoaun Ha ApYKeCTBOTO;
eeKTVBHO yrpaBreHne Ha NapuyHnTe NoToLM;
ONTUMM3VPAHE Ha pasXxoauTe 3a agMUHUCTPALUS, yNpaBlieHe U 3a BbHLUHU YCIyIu;
ynpaBreH1e Ha YOBELLKUTE Pecypcu.

S

ANANEN

HacTbnBaHeTo Ha HenpeaBUaeHU CbOUTUSA, HenpaBUNHaTa OLEeHKa Ha HACTOSLLMTE TeHAEHLIMM, KaKTo
N MHOXECTBO APYrY MUKPO- M MaKPOMKOHOMMYECKU dhakTopu, MoraT Aa MoBAUSIAIT Ha MpeueHKkaTa Ha
MEHUIKBbPCKNSA €KUM Ha OPY>KECTBOTO. EOMHCTBEHMAT HauvH 3a NPeofonsBaHETO Ha TO3M PUCK €
pabotata C¢ npodecnoHanucT C MHOFOrOAMLLEH OMWUT, KakTo M noadbplkaHe OT TO3UM eKun Ha
MaKcMMarHo NbrHa U akTyanHa uHdopmaunoHHa 6asa 3a pa3BUTUETO U TEHAEHUMUTE Ha nasapa B
Tea3n obnacTtu.

YnpaBneHue Ha pucka

EMWTEHTLT e BbBen cuctema 3a ynpaBneHve Ha pucka. Cuctemara MokpuBa BCUYKM OU3HEC
cermMeHTM B EmuTeHTa M HeroBuTe ObluepHWM pyxecTBa M LUenta e fa ce uaeHTuduumpat u
aHanuaupaT pUCKOBETE BbB BCUYKN HanpaBreHus.

YnpaBneHneTo Ha pucka uenu ga:

v\ naeHTMduUMpa noTeHUMarnHu cbouTns, KOMTO MoraT da MOBIUSIAT Ha (PYHKUMOHMPAHETO Ha
ApyxectBaTta oT rpynaTta CUMHTETVKa U NMOCTUraHeTo Ha onpeaerieHn onepaTnBHU LEnw;
KOHTPONMpa 3HAa4YMMOCTTa Ha pucka [0 CTErNeH, KOSITO Ce cuMTa 3a AOonycTuMa 3a rpynaTta;
CMOMOrHe 3a MOCTUraHeTo Ha (PUHAHCOBUTE LUENM Ha rpynata npy Bb3MOXHO MO-marika
CTerneH Ha PUCK.

v
v

MHO®OPMALUA 3A CKITIOYEHU TOJIEMU CAEJNIKU MEXAOY CBBbP3AHU
JINUA MNMPE3 YETBBPTO TPUMECEYUE HA 2020r.

I'Ipe3 OTYETHUA Nepmnoa He Ca CKIK4YBaHu rofieMun caernkm Mmexay CBbp3aHu nmua.

22.02.2021r. MBa MNapBaHcka-CodusiHcKa, M3nbnHuTEeneH gupekTop
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MEKIWHEH
KOHCOJIMAUPAH ®PUHAHCOB OTYHET
HA CUHTETUKA A/l

kbM 31 nexkemBpu 2020 r.



"SYNTHETICA
MEIMHEH KOHCOJIMJTUPAH GUHAHCOB OTUET HA CUHTETHKA AJT KBM 31.12.2020r.

CBbJIbPKAHUE:
1. MEXJIMHEH KOHCOJIMAMPAH ®MTHAHCOB OTUET KBM 31.12.2020r.

2. TIOACHUTEJIHU ITPUJIOXEHW A KbM MEX/IMHEH KOHCOJIMAVPAH
OMHAHCOB OTUET KBM 31.12.2020r.

3. MEXXIMHEH KOHCOJIUIMPAH JIOKJIAJ 3A AEMHOCTTA KBM 31.12.2020r.

4. MEXXIMHEH KOHCOJIMANPAH ®MTHAHCOB OTYET KbM 31.12.2020r.. —
O®OPMA K®H

5. JIEKJTAPALIMS T10 YJI.100(x)



"SYNTHETICA

MEXJIWHEH KOHCOJIMANPAH ®UHAHCOB OTUET HA CUHTETUKA AJI KBM 31.12.2020r.

MekaMHEeH KOHCOJIUIMPAH 0TYeT 32 hDMHAHCOBOTO ChCTOSIHHE

kbM 31 nexemBpu 2020r.

AKTUBHA

HeTtexkymu akTuBu

HMoTH, MallliHU, CHOPBHIKEHUS U 000pYIBaHE
I/IHBCCTI/IHI/IOHHI/I UMOTHU

AKTHBH IO OTCPOYEHU JaHbIU

DUHAHCOBY aKTHBH, OTYUTAHHU TIPE3 JIPYT BCEOOXBATEH JOXO/I
MuBecTuy B aCOUUUpPAHU U IPYTU IPEIIPUATUSL
I[’I)J'IFOCpO'-IHI/I B3CMaHUs 110 3a€MU U I'apaHIIuA

O0110 HeTeKYIIH AKTHBH

Texkyuu akTuBu

Marepuannu 3anacu

TBProBCcKH U APYyIru B3€MaHUs

BzemaHnus ot cBbp3aHu JauLa

[Mapu4Hu cpeicTBa ¥ MAPUYHHU CKBUBATICHTH

®uH.aKTHBH, OTYUTAHH IO CIIpaBEIMBA CT/CT B Iedanba/3aryoa
O0110 TeKylIu AKTUBH

OBINO AKTUBH

Co0CTBeH KalluTAJ U NACUBU
OCHOBCH aKHI/IOHepeH KaltuTall

PeszepBu

[Teyan6u / 3aryou

Co6cTBeH KanuTa 32 aKIUOHepHUTe Ha [IpyKecTBOTO

HexonTpoJsmpammo yyacrue

O0110 COOCTBEH KAINTAJ

HeTeKyum MnmacuBu

TBProBCKH U APYTH 3aAbIKCHUS
3aabIoKeHHS IO OTYYeHH OaHKOBU KPEAUTH M OOJIMTallMOHHH 3a€MH

ITacuBu 1Mo OTCPOUEHM TAHBLIU
3arbInKeHYs 10 (PUHAHCOB JTU3UHT
IIpoBu3uu 3a nencuu

DuHaHCUPaHUs U OTCPOUYEHU NPUXO]IU

O0110 HeTeKyIM ACUBH

benexku 31.12.2020r.  31.12.2019r.
XWJI. JIB. XHJI. JIB.

1 8174 7 691
2 56 351 55 833
5 42 67
6 1499 1484
7 2 2
8 - 111
66 068 65 188

9 4117 3860
10 3310 4 965
24 2 883 905
11 639 1032
12 267 1034
11 216 11 796

77 284 76 984

13 3000 3000
14 794 794
15 13 850 12 710
17 644 16 504

16 3273 3297
20917 19 801

17 - 4 001
18 34011 34 202
5 7 32
19 164 140
20 192 192
21 - -
34 374 38 567




"SYNTHETICA

MEXJIWHEH KOHCOJIMANPAH ®UHAHCOB OTUET HA CUHTETUKA AJI KBM 31.12.2020r.

NMpPoabJKEHNe
31.12.2020r.  31.12.2019r.
XWJL. JIB, XWJL. JIB,
Texyuu nacuBu
TekyIia 4acT OT ABArOCpOYeH OAHKOB JBJIT U 00JIHrall.3aeMH 18 1203 5899
3aIbIDKEHYS TT0 KPaTKOCPOUEH OaHKOB BT 22 2 738 -
3anpoKeHus 10 (HHAHCOB JTU3UHT 19 46 48
TBHProBCKU U APYTH 3aAbIHKCHUS 23 17 291 12 086
3agbKeHUS KbM CBBP3aHU JINIA 24 706 574
[IpoBu3uu 3a neHcuu 20 9 9
duHaHCUPaHUS U OTCPOUCHU PUXOIH 21 - -
O0110 TeKylIu NACUBH 21993 18 616
00610 nacusu 56 367 57 183
OBIIO COBCTBEH KAIIUTAJ U ITACUBU 77 284 76 984

IlosicauTenHuTe MPUJIOKCHUSA KbM MCKIANHHUA KOHCOJIHUIAUPAH (bHHaHCOB OTYET NPCACTABIABAT HEPA3ACIHA YaCT OT HETO.

CocraBuiL: M3nbiHUTENEH TUPEKTOP:

/Crosiaka [leTkoBa/ /NBa I'apBancka - CodusHcka/

Hara: 22.02.2021 1.



"SYNTHETICA

MEXJIWHEH KOHCOJIMANPAH ®UHAHCOB OTUET HA CUHTETUKA AJI KBM 31.12.2020r.

MeskanHeH KOHCOJIMAMPAH 0TYeT 32 nmevyaadara uin
3ary0ara u Apyrusi Bceo0OXBaTeH 10X0/1
kbM 31 nexemBpu 2020r.

IIpuxoau oT mpoU3BOACTBEHA ICHHOCT
Pazxoau ot npou3BoACTBEHA JEHHOCT
Heten pe3yJarart oT pou3BoACTBEHA 1eITHOCT

IIpuxoau oT AeHHOCT HEABUKUMU UMOTH
Pa3xonn ot gelHOCT HEABMKUMHU UMOTH
HereH pe3yJrar oT JeiiHOCT HeABHKUMH UMOTH

IIpuxoau OoT TpaHCIOPTHA JEHHOCT
Pa3zxoau ot TpaHcmopTHA JEHHOCT
Herten pe3yaraTt oT TpaHCIIOPTHA Aei{HOCT

Herten pe3yJTaTrt oT onepaTuBHaTa JIEHHOCT HA NnpeanpusaTUETO — Maika

bpyTHa neyasda
[Teyan6u/3aryou ot omneparyu ¢ UHBECTHIIUH, HETO B T.4. OT
0CBOOOXKJaBaHE Ha ABINEPHH TPEIIPUSITUSL

Ileyan6a npeau JUXBY, AMOPTU3ALUM U TaHBbLUU

DUHAHCOBU NPUXOIU
DUHAHCOBU Pa3xoau

Ileyan6a npenn aMOPTU3ALMHU U TAHBIH
Pazxonu 3a amopTH3anus

ITewyan0a/3ary6a npeau JaHbUHA

Pasxon 3a naHbK
Ileuyan6a 3a nepuona

benexkn  31.12.2020r. 31.12.2019r.
XWJL. JIB. XWJI. JIB.

25 7583 6 821

26 (6991) (5954)

592 867

27 3938 3700

28 (1181) (1103)

2757 2597

29 - 5695

30 - (6 528)

- (833)

31 (361) (1.801)

2 988 830

32 37 (1512)

3025 (682)

34 613 476

35 (1908) 2 171)

1730 2377)

36 (603) (1252)

1127 (3 629)

37 - (75)

1127 (3704

IlossicauTenauTe MPUIIOKCHUSA KbM MCKAWHHUA KOHCOJIUANPAH (bHHaHCOB OTYECT MPCACTABIABAT HEPA3ZACTIHA YaCT OT HETO.



.’SYNTHETICA

MEXJIWHEH KOHCOJIMANPAH ®UHAHCOB OTUET HA CUHTETUKA AJI KBM 31.12.2020r.

Me)l(I[l/IHEH KOHCOJIUAHUPAH O0TYET 3a nevajdara ujim 3ary6aTa n Apyrus BCeOOXBaTeH

noxox keM 31.12.2020r.

(npoabKeHHe)

Jpyr BceoGXBaTeH 10X0/1

KOM]’ZOH@Hmu, Koumo He ce pemacudmuupam 6 neuanbama unu

3azybama

IIpeornenka Ha 3aIbJDKEHHUS 10 IIAHOBE C MeUHUPAHN TOXOIN 20

[IpomsHa B cripaBeyIMBaTa CTOMHOCT HA KalIUTAJIOBH

HHCTPYMCHTH I10 CIIpaBCJINBa CTOHHOCT pe3 Apyr BCeOOXBaTeH

J0X0J

JlaHbK BBPXY 10X0/1a, OTHACSII] Ce O KOMIIOHEHTH, KOUTO HE ce

pexyacuduuupart B redandara iy 3aryoara

Jpyr BceoOGXBaTeH 10X0, HETHO OT JaHBbIHU

006110 BceoOXBATEH 10X0/

Ileuyan0a, npuHagexkama Ha:
- aKyuoHepume Ha ,CuHmemuxa” AL
-HEKOHmMpoupawo yyacmue

O0110 BceoOXBATEH 10X0/1, MTPUHAJIEKAIL HA:
- aKyuoHepume Ha ,CuHmemuka” Al
=HEKOHmponupawo y4acmue

1127

1151
(24)

1151
(24)

3)

447

(12)
432
(3272)

(2 890)
(814)

(2 458)
(814)

IlosicauTenauTe MPUIIOKEHHU KbM MEKIANHHUA KOHCOJIUAUPAH (1)I/IHaHCOB OTYCT MPCACTABIIABAT HEPA3JACIIHA YACT OT HCTO.

CoCcTaBuUI:
/Crosiaka IletkoBa/

Hara: 22.02.2021 r.

WznenauTEICH JAUPCKTOP:

/UBa T'apBancka - CodusiHcka/



"SYNTHETICA
MEXIMHEH KOHCOJIUAUPAH GUHAHCOB OTUET HA CUHTETUKA AJ] KBM 31.12.2020r.

MexauHeH KOHCOJUIMPAH OTYET 3a IPOMCHHUTE B COOCTBEHHS KAIIUTAJI

31.12.20.. AKIHOHE O6mu Pesepsu ot Pesepsu or  Hatpynanm Bceuuko 3a HekoHTpoa O61mo
peH pe3epBM  CIpaBelIMBa  AKTIOEPCKHU nevyajnou / rpynara Hpamo co0CTBEH
Kanmuraja CTOHHOCT nevyajaou u 3ary6n yuyacTtue KanmuraJja
3aryoun
XU N16.  XUA. 6. XUJ. JI6. XU XUJ. J16. XUA. 6. XU 16 XUJN. JI6.
Caano kM 01 sayapu 2020 3000 300 362 132 12710 16 504 3297 19 801
Caano kM 01 ssayapu 2020 coen
npen3vyucIeHne 3000 300 362 132 12710 16 504 3297 19 801
Herna negan6a 3a nmepuoaa - B - - 1151 1151 24) 1127

Jpyr BceoOXBaTeH AOXO]T - - - - - - - -
O01I0 BceoOXBAaTEH J0XO0/ 32

roauHaTa 3000 300 362 132 13 861 17 655 3273 20 928
H3nimaTeH 1uBUICHT

HEKOHTPOJIUPAIIO y4acTUue - - - - - - - R

Jpyru usmenenus - B - - (11) (11) - (11)
Canno kM 31 nexkemspu 2020 3000 300 362 132 13 850 17 644 3273 20917
2019.. AKIHOHE Oomm Pe3epsu ot Pesepsu or  HaTpynaum Benuko 3a HekoHTpoJa Oo6umo
peH pe3epBM  CIpaBelIMBa  AKTIOEPCKHU neyaJuou / rpynara Hpamo co0CTBeH
KanuTajl CTOIHOCT neyaJjaou u 3aryoun y4yacrue KanuTaj
3aryomn
XUl. 18. XU.J18.  XUJ. JI6. XUN.8 XUl J18. XUl J18. XU 18 XU JI8.
Caano kbMm 01 simyapu 2019 3000 300 18 44 15 548 18 910 7 497 26 407
Egpexm om npunazane na MC®O 16 - B - - 52 52 - 52
Caano koM 01 sinyapu 2019 ciaen
npeusvyucjaeHue 3000 300 18 44 15 600 18 962 7 497 26 459
Herna nevan6a 3a mepuona - B - - (2 890) (2 890) (814) 3704)
Jpyr BCceoOXBaTEeH HOXOA - - 344 88 - 432 - 432
O0110 BCceoOXBaTEH A0X0/1 32
TOAMHATA - - 344 88 (2 890) (2 458) (814) 3272)

Edekr oT ocBoOOXK1aBaHE Ha
JIBLIEPHO JPYKECTBO - - - -

(3 386) (3 386)

Caano kM 31 gexemBpu 2019 3000 300 362 132 12710 16 504 3297 19 801
T[TosiCHUTETHUTE NPHIIOKEHHUS KbM MEXKIMHHMS KOHCONMAMPAH GUHAHCOB OTUET [PECTABISBAT HEPA3JENHA YaCT OT HETO.

CobcraBui: W3nbiHUTENIEH TUPEKTOP:
/Crosiaka [letkoBa/ /WBa I'apBancka - Codusiacka/

Hara: 22.02.2021 1.



"SYNTHETICA
MEXIMHEH KOHCOJIUAUPAH GUHAHCOB OTUET HA CUHTETUKA AJ] KBM 31.12.2020r.

Me)KI[I/IHeH KOHCOJIHIUPAH OTYET 32 MAPUYHHUTE MMOTOLA
kbM 31 nexemBpu 2020r.
31.12.2020r.  31.12.2019r.

XHJI. JIB. XWJI. JIB.
IMAPAYHHU MMOTOIM OT OITIEPATUBHA JJEMHOCT
[TapyuHu NOCTHIIEHUS OT KIUEHTH 14 500 21938
ITapyyay mIamaHus Ha TOCTaBIHIIH (8511) (15733)
ITapyuyny nianasus Ha IEPCOHANA U 32 COUUAIHO OCUTYypsIBaHE (2303) (2798)
[Tnarenu/Bp3cTaHOBeHU AaHbIU(0E3 JaHBIU BBPXY NeuanodaTa) (741) (59)
[InaTenn KopropaTUBHY NaHBIM B/y medandara (165) 9
Jpyru nocThIUICHUS/TUTAIIAHUS HETO (10) (681)
Heten napuyeH noTok oT onepaTuBHA AeHHOCT : 2770 2676
HNAPUYHHU IOTOLM OT HHBECTULIMOHHA JEMHOCT
ITokyrika Ha TBITOTPAHN aKTHBH (518) (847)
[Iponax6a Ha ABATOTPAHU AKTHBU - -
[IpunobuBane/yBennyeHne Ha y9acThs B ABIIEPHU U aCOLMUPAHA
TP AMPUSATHS - -
[MocTemienus oT npoaax0Oa/HamManeHus! Ha y4acTHs B TBIICPHHA U
ACOLIMMPAHU TIPEIIPUITHUS - -
ITokyrika Ha MHBECTHIIMH U (PHHAHCOBU aKTHBH (3437) (32 896)
[Mponax06a Ha MHBECTHLINU U (PMHAHCOBU aKTHBU 804 6 638
IIpenocraBenu 3aemu (8243) -
ITocThnneHus OT NPEIOCTABEHH 3aEMU 7296 18 175
[MomyueHu nUBUICHTH - -
Jpyru nocThIUICHUS/TUTAIAHKUS OT UHBECTUIIMOHHA JIEHHOCT - 4
Heten napuyeH moTok oT HHBECTHIIHOHHA JICHHOCT (4 098) (8 926)
MAPUYHHU NOTOLM OT ®PUHAHCOBA JEMHOCT
ITomyuenu 3aemu 5700 44 537
IInanjanus 0o noxy4eHu 3a€MU B T.4. JIUXBU (8 130) (36 892)
IInamane Ha TUXBH U TaKCH, HETHO (2 128) 419)
[Tnamanus Ha 3aABHKCHHUS 110 JIM3UHTOBH IOTOBOPU (20) (1 686)
[TapuuHu moToNM OT IIECHHU U pera, HeTO 5515 3 638
Jpyru nocthIuteHus/TuTananus oOT (puHAHCOBA JEHHOCT - (3262)
Heten napuyeH noTok ot (puHAHCOBA JEHHOCT 937 6916
HeTrHo HamasieHne/ yBeJMYeHHe HA TADUYHHUTE CPeICTBA
Y MAPUYHHUTE eKBUBAJIEHTH (391) 666
INapuyHa HAJJMYHOCT B IBIIEPHO NMPEANPHUATHE KbM JaTaTa HA
0CBOOOKIaABaHE - -
Ilapu4yHu cpeacTBa M Napu4Hu eKBuBajJieHTH Ha 01 sitHyapu Ha
ChOTBETHATA rOANHA 1032 354
- B HOBONPUAOOUTO APYKECTBO - 14
OuakBaHM KpeAUTHH 3ary0H OT 00e3LeHKH 2) 2)
INapuyHu cpeAcTBA M NAPUYHH EKBUBAJIEHTH Ha
31 nexeMBpH Ha CHOTBETHATA FOAUHA 639 1032

[TosicauTenHUTE MPUIOXKEHUA KbM MEXKIUHHUA KOHCOJIUANPAH (bl/IHaHCOB OTYET NPEACTAaBIABAT HEPA3JACIIHA YaCT OT HETO.

CobcraBui: W3nbnHUTENEH TUPEKTOP:
/Crosiaka [etkoBa/ /WBa T'apBancka - CodusiHcka/

Hara: 22.02.2020 1.
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.’SYNTHETICA

MNOSICHUTEJIHU ITPUJIOXXEHM S KbM MEXIMHEH KOHCOJIMIMPAH ®UUHAHCOB OTYET
kbM 31 nekemspu 2020r.

CYETOBOJHA TIIOJMTHKA 3A KOHCOJIMJIUPAH ®UHAHCOB OTYET HA I'PYITA
»CUHTETHUKA ,, Al

Kbm 31 nexemBpu 2020 r.
I.OBIIA HH®OPMAIIUSA 3A IPYKECTBOTO U JEMHOCTTA MY. CTPYKTYPA HA TPYIIATA

»CUHTETUKA” A (,,[dpy>kecTBo — Maiika*) e akiluOHEPHO IPY>KECTBO, ChC CENATUIIE U aIpeC HA yIPaBICHUE
rp.Coous, paiion Jlosener, 6y1. ,,H.1. Barmapos” 47, EMK 201188219.

OpFaHI/I Ha yIIpaBJICHUEC HA APYKECTBOTO - MalKa ca: O6IIIOTO C’I)6paHI/IC Ha aKODAOHCPUTC U CbBET HA JUPCKTOPUTC.

JpyxecTBOTO — Maiika € ¢ €JHOCTENICHHA CHUCTEMa Ha YIpaBJICHUE U ce yrnpasiisiBa OT ChbBET Ha AUPEKTOPUTE B
ChCTaB:

1. UBa I'aprancka Codusincka — [Ipencenaren Ha ChBeTa Ha AUPEKTOPUTE U U3ITBIIHUTEIICH JUPSKTOP
2. Ilnamen Ilees [1aTeB — 3aMecTHUK mpeceaaTen
3. Hukonait Aranacos [laueB — umen Ha CbBeTa Ha TUPEKTOPUTE

HpyxecTBoTO - Maiika ce mpeacTasisaBa oT M3nemautenHus qupekrop — Mea ['apBancka Codustacka.
3a OoTuYeTHHS TIEPUOJI JUIATa, HATOBAPEHHU C OOIIO YIpaBJIEHUE B JIPYXKECTBOTO — Maiika “Cunternka” AJl u
YIpaKHSBAIIK HAJ30p HAJ Ipolieca Ha GUHAHCOBO OTYMTAHE, Ca KAKTO CIeBa:

- O[II/ITCH KOMUTCET B CbCTaB:

1. Tans Anekcannposa I'eopruesa — Ilpencenaren
2. Ilnamen Ilees [1aTteB — 3aMecTHUK MpejceaaTen
3. IIetennna XpucrtoBa CraHueBa - MockoBa — wieH

[Heitnoctra Ha ,,CMHTETUKA” AJl € cBbp3aHa C yIpaBJIeHUE Ha MHIYCTPUAIHU IPENIPUATHS, KOHCYJITaHTCKA
JEHHOCT, THPTOBCKO TPEICTABUTEIICTBO U TIOCPEHUYECTBO U BCSAKAKBa Apyra CTOMAHCKa JIEHHOCT, He3abpaHeHa
W3PUYHO OT 3aKOHA.

WNusectunmonnust noprdern Ha “Cunternka” AJ] oOxBaia JBa MKOHOMHUYECKH CEKTOpa: IMPOM3BOJICTBO H
TPaHCIIOPT.

KoM 31.12. 2020r. B, CHUHTETUKA” AJl abliepHUTE APYKECTBA, KOUTO (DOPMUPAT MPOU3BOJICTBEHUS CEKTOP,
CEKTOp HEIBWXUMH HMOTH U ceKTop TpaHcnopT U B kouto ,,CUHTETHUKA” AJl npuTexaBa KOHTPOJIHO y4acTHE
ca cileJHUTE:

-“Erponan” A/l cbc cepanuiie U ajpec Ha ynpasienue: rp. Etponan, Oyin. “Pycku” 191

OcHoBHaTa JEMHOCT Ha JPY>KECTBOTO € MPOM3BOJACTBO Ha MEIUIMHCKM M3JETHs 3a €IHOKpaTHa yHoTpeoda.
“Cunrernka” AJl npurexaBa npsiko 51,01 % ot kanurana Ha “Etponan” AJl, wim 2 550 440 /nBa MuimoHa
NETCTOTUH M TeTAECeT XWJISAW, YETHPUCTOTHH M ueTHpenecer / Opos akIWW. HWHTEPHET CTpaHHIA!
www.etropalbg.com
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MNOSICHUTEJIHU ITPUJIOXXEHM S KbM MEXIMHEH KOHCOJIMIMPAH ®UUHAHCOB OTYET
kbM 31 nekemspu 2020r.

-, ETponan Tpeiin* OO/] — npmepHo npennpusrue Ha ,,Erponan” A/l cbe ceganuiie u afpec Ha yIIpaBIICHHUE:
rp. Erpoman, 6yn. “Pycku” 191.0cHOBHaTa 9acT OT MPUXOANUTE C€ ABIDKU Ha THPTOBUATA C MEIUIIMHCKH U3IENUS
3a eqJHOKpaTHa ynotpeda nmpousBeneHu B Erponan AJl, rp. Etponone. Cuntetnka A/l mputekaBa KOCBEHO 4pe3
»ETpoman‘ AJ[ 70 % ot xarmrana Ha ,,Etponan Tpetin EOO/ nim 350 /Tpucta u metaecer/ qsma.

-“KOnuon UBkonn” OO/J] cwe cenanuiie u aapec Ha ynpasieaue: Tp. Codwus, yiu. “Ilap Uean lumman™ N: 17.
TpancnopTHO — TypucTidecka kommanus “lOrmon MBkorn” craptrpa cBosita neiHocT mpe3 1992 r. OcHoBHaTa
JEHHOCT Ha IPY>KECTBOTO C€ ChCTOM B MPEBO3 HA IBTHHUIIM B CTpaHaTa M 4yKOWHA KaTo KbM MOMEHTA € BOJIeIla
¢upma B cBOst Opanm. ChIIBTCTBAIIN AEHHOCTH Ha APYKECTBOTO ca: MpeajiaraHe Ha TYPUCTHYECKH yCIYTH B
CTpaHaTa M 4ykOnHa, mpoak0a Ha caMOJIeTHH OMIJIETH, OTAaBaHe Ha aBTOOYCH MO HaeM, peKIaMHa JeHHOCT U
np.“Cuntetuka” AJl npurexasa npsko kbM 31.12.2017r. — 51,00 % ot xanurana Ha “lOnuon UBkon” AJl unu
16 200 /mecTHameceT Xunsau M ABecTa/ asuia. HTEpHET CTpaHWIA HA TBIIEPHOTO IPYNKECTBO: WWW.union-
ivkoni.com. /Ipy:kecTBOoTO € B rpynara o 15.03.2019r.

-“MenuuuHcku HeHTHP EBpomenux® EOO/ — yupeneno npe3 2014r. cec 100% yuactue Ha ,,Cunternka™ A/l.
Cenamume u ampec Ha ynpaminenue: rp.Codus, ymXpucrohpop Komym6 43. Ilpeamera Ha geHHOCT ¢
OCBIIECTBSIBAHE Ha M3BBHOOIHWYHA MEAMIMHCKA ITOMOIL, ACHHOCTH MO 3ApaBHA NMPOQUIAKTUKA U IPOMOLKS,
npoUIaKTHYHH Mperiiean U uMyHu3auuu u ap. [Ipez 2019r. u 2018r. apy>kecTBOTO HiAMa aKTUBHA JEHHOCT,
MPUTEKABA HECHUICCTBCHH aKTHBH U HE CE KOHCOIIMANPA.

-,biyxayc AxcemrbH Ilpomxkexkt V¢ JITJ Cunreruxka A/l monmuca moroBop 3a mokynka Ha 100% ot
JIpY>KECTBEHUTE AsI0Be OT KamuTana Ha biyxayc AxkcewrsH IIpomkext V JItn, Kunbp, kolTo € enHonuyeH
coOCTBEHUK Ha KamuTana Ha ,,BammapoB busnec Lleatsp* EOO/I, K0iTO OT CBOS CTpaHa MPUTEXaBa HEJIBUKIM
UMOT TpejcTaBisABaiia 12- eraxkHa oQuc-crpajza, M3JI0KOESHH 3ald, aBTO — CEPBU3U M IOJ3EMEH IMapKHUHT.
Crenkara e ogqoopena ot O0moTo chOpaHue Ha aKIIMOHEPHUTE MTpoBeieHo Ha 23 mait 2018 .

Ha 02.05.2019r. Cuntetuka AJl e punanuzupana crenkara rno npuaoOuBaHe Ha KoMmanusTa biryxayc AkcenrsH
[Mpomxext V JITH, Kunbp u oT chluaTa gaTa Apy>KECTBOTO € YaCT OT MHBECTULIMOHHMA NOpTdeiin Ha CHHTeTHKA

AL

II.OBXBAT HA CHETOBOJHATA INOJIMTUKA HA UKOHOMUYECKATA I'PYIIA

1. ba3a 3a u3roTBsine HAa KOHCOJIUIUPAHUS (PUHAHCOB OTYET

KoHconuanpaHusaT GUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE ¢ MEXIyHapOJHUTE CTAaHAAPTH 32 (PUHAHCOBO
otuntane (MC®O), pazpaborenu u myonukyBanu oT CbBeTa 10 MEXIyHapoIHU cueToBoJHH cTanaapTi (CMCC)
u ipuetH ot EBponeiickus cvio3 (EC). Otuernara pamka ,,MCPO, npueru ot EC* 1o chiecTBo € onpeaeneHara
HanMoHaiHa cuetoBojHa 6aza MCC, mpuera chc 3aKkoHa 3a CHETOBOJCTBOTO W jaeduHHMpaHa B T.8 OT
JlombITHUTETHUTE pas3mopenoun’.

WNuBectunuute B IBIIEPHU TNPEANPUITHS ca OTYETEHW M OIMOBECTEHM B ChoTBeTcTBHE ¢ MCDO 10
»-KOHCOMMIMpanu GUHAHCOBH OTYETH .

DUHAHCOBUSAT OTYET € KOHCOJIMIUPAH OTYET Ha ApYkKecTBOTO. pyxkecTBOTO — Maiika e myosukysaino B KOH u
OWTUPAH UHAVBUYyaJeH (PMHAHCOB OTYET.

11


http://www.union-ivkoni.com/
http://www.union-ivkoni.com/

.’SYNTHETICA

MNOSICHUTEJIHU ITPUJIOXXEHM S KbM MEXIMHEH KOHCOJIMIMPAH ®UUHAHCOB OTYET
kbM 31 nekemspu 2020r.

ODUHAHCOBUSAT OTUYET € M3TOTBEH B OBJITAPCKH JieBa, KOeTo ¢ QyHKIIMOHATHATA BaiyTa Ha [ pymara. Benuku cymu
ca mpeactaBern B Xuisiau Jiea (‘000 yiB.) (BKIFOUMTETHO cpaBHUTETHATa HHPOopMarus 3a 2018r.), ocBeH ako He
€ TIOCOYEHO APYTO.

KOHCOJ’II/II[I/IpaHI/ISI q)HHaHCOB OTYCT € CbCTABCH IIPpU CIIa3BAHC Ha MPUHIIMIIA Ha I[eﬁCTBaHIO MpeaAIpusATHC.

KbM naraTta Ha M3roTBsSHE HA HACTOSIINS KOHCOIUANPAH (UHAHCOB OTYET PHKOBOJICTBOTO € HAITPABIIIO TIPEIICHKA
Ha criocoOHOCTTa Ha ['pynara 1a mpoab/KU CBOsATA ACWHOCT KaTo JSHCTBAIO PSANPUATHE Ha 0a3a Ha HaTMYHATA
uHpOpMaIHs 3a MpeABUIUMOTO Obaeme. Crnex N3BbPIIeHNS Tperiiea Ha JeHHOCTTa Ha JPYKEeCTBOTO - MaiiKa U
HETOBUTE IbIIEepHH MpeanpuaTusi ChbBETHT HA TUPEKTOPHUTE MMa pa3yMHO OYaKBaHe, ye | pymnara uma ajieKBaTHU
pecypcH Ja MPOIbJIKK CBOSTO ONIEPATHBHO ChIIICCTBYBAHE 32 0003pUMOTO OBbJICIIE.

2. IlpencraBsine HA KOHCOJMHIAUPAHUS (PUHAHCOB OTUYET

DUHAHCOBUAT OTYET Ha rpymnara ce npenctass B chorBeTcTBHE ¢ MCC 1 , IlpencraBsne Ha huHAHCOBH OTYETH
(peBu3upan 2007 r.). I'pymara npue ma mpeacTaps oTueTa 3a redandara Wwin 3arydara U Ipyrus BCEOOXBaTeH
JIOXOJI B €JIMHECH OTYET.

B ortyera 3a prHAHCOBOTO CHCTOSIHUE CE MPEICTABAT JIBA CPABHUTEIIHH MIEPUO/Ia, KOTATO Tpynara:

a) Impujiara C4eTOBO/IHA MOJUTHKA PETPOCIIEKTHBHO;

0) mMpen3YnCIIsIBa PETPOCIIEKTHBHO IMO3UIINU BbB (DPHHAHCOBHSI OTYET; MIIN

B) MpeKIacupuImpa NO3UIHIH BbB (PUHAHCOBHSI OTYET,

KOTaTO TOBAa MMa ChILECTBEH e(peKT BbpXy HHPOpPMAaLHMITA B OTUYETa 32 (PUHAHCOBOTO CHCTOSHHE KbM HA4alo0TO
Ha IPEAXOIHUS TIEPHO/I.

3. IlpoMeHHU B C4eTOBOJHATA MOJUTHKA

= HoBu cTanapT, u3MeHeHus U padsacHeHns KbM MC®O, kouTo ca BJje3.nu B cuia ot 01 sayapu 2019r.

JpyxecTBOTO mpuiara CiIeIHUTE HOBH CTAaHAAPTH, M3MEHEHHs M pazicHeHus kpM MCODO, pa3paboTeHu u
nyonmkyBanu oT ChBeTa M0 MEXIYHAPOJHH CUETOBOJHH CTAaHAApPTH, KOUTO UMAT €(DEeKT BbPXY (UHAHCOBUS
oT4eT Ha J[py»XEeCTBOTO U ca 3aJbJDKUTEIHY 3a IPUJIaraHe OT FOJUIIHUS epUoI, 3ano4sail Ha 1 ssHyapu 2019 r.:

MC®O 16 ,,JIuzunr®, B cuja ot 1 smyapu 2019 r., npuer ot EC

MC®O 16 ,,JIuzunr® samenss MCC 17 ,,JIusunru®, kakro u Tpu passcHenus:: KPMC®O 4 ,,Onpezessiae ganu
JTaZICHO criopa3yMenue chabpprka mu3uar, [IKP 15 ,,OnepatuBen nusunr — ctumynn'* u [IKP 27 , OnensiBane Ha
ChIBPXKAHUETO Ha OIEpPALIK, BKJIIOYBAIIN IIpaBHATa (popMa Ha JIM3UHT",

HpI/IeMaHGTO Ha TO3U HOB CTAHAAPT BOAU N0 IMPU3HABAHEC OT I[pyx(eCTBOTO Ha aKTHB C MPaBO Ha IIOJI3BAHC U HA
CBBP3aHUTE C HETO JIM3MHTOBHU 3abJDKCHHA BbB BPb3Ka C BCUUKH NPECAUITHU OINICPATHUBHU JIM3UHTOBU TOTOBOPH,
C U3KJIFOYCHHUEC HAa OHE3H, KOUTO Ca I/I,Z[CHTI/I(i)I/ILII/IpaHI/I KaTO JOrOBOPHU 3a aKTHBHU C HUCKaA CTOMHOCT WJIU C ocTaBalll
CPOK Ha JIU3UHT MMO-MaJIKO OT 12 MEcCClia OT AaTaTa Ha IbPBOHAYAIIHOTO IpUJIaraHe.

C‘ICTOBOZ{HOTO OTYHUTAHE OT CTpaHa HA JIM3UHIOAaTCIIMTE OCTaBa IIOYTH 6e3 IIpoMsAHa.
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Coriaacao MCOO 16 3a moroBop, KOWTO € WM ChIbPKa JTU3UHT, CE CUUTA JOTOBOP, KOWTO MPEIOCTABS IIPABOTO
3a KOHTPOJ BHPXY MOJI3BAHETO HA aKTHBA 3a OIPEJICNICH TIEPUOJ] OT BpeMe CpEIlly Bh3HArpaxacHue.

HoBusT cranmapT e mpuiiokeH, H3N0A3Baiki MOIU(PHUIIMPAHIS PETPOCIIEKTUBEH MOAXO/I, KATO KyMYJIATUBHUAT
edekt ot npuemanero Ha MC®DO 16 ce npusHaBa B COOCTBEHHUS KalTUTAI KaTO KOPEKIMS Ha HaYalHus OaaHc Ha
HepasmpezeneHa neyanda 3a Tekymus nepuo. [IpenxoanuTe nepuoan He ca MPen3uUCICHH.

JIpy’kecTBOTO € M30pajo Jia He BKIIOYBA MbPBOHAYAIHUTE MPEKH Pa3XxoJd B OICHKATa Ha aKTHBA C MPaBO Ha
MOJI3BaHE 3a CHIICCTBYBAIM ONEPATHBHU JIM3UHI'OBH JIOTOBOPU KBbM JaTaTa Ha ITbPBOHAYAIHOTO TpUJIaraHe Ha
MC®O 16, xosTo e 1 ssayapu 2019 r. KM Tazu nata [pykecTBOTO CHINO € M30paio Ja OIEHW aKTHBHTE C TIPABO
Ha ron3BaHe kpM 01.01.2019r. mo GamaHcoBa croitHOCT, Bce enno, ue MC®DO 16 e Omn npuarad ot HadajgHaTa
Jara, HO AJHUCKOHTHUpaHa C )Z[I/I(l)epeHHI/IaI[HI/IH JIMXBCH IIPOLCHT Ha JIM3UHIOIIOJNYYATC/]IdA KbM JaTaTara Ha
M'BPBOHAYATIHO MpHJIAraHe.

JpyKeCTBOTO HE € M3BBPIIIIO Iperjies 3a oOe3leHKa Ha aKTUBUTE C IPAaBO Ha IOJ3BaHE KbM JaraTa Ha
I'bPBOHAYAIHOTO NpHlarane. BmecTo ToBa e Bp3MpHeso Hail-1IocIeAHaTa CH UCTOPHYECKa OIIeHKA 33 TOBA Al
OIIpeeIeHH JHM3WHTOBH JIOTOBOPH Ca OOpEMEHSBAIM HETOCPEICTBEHO INpEIH Jarara Ha IbPBOHAYAIHOTO
npunarase Ha MC®O 16.

3a omeHKaTa Ha JM3WHTOBHTE 33JbJDKEHHS Ha Jatara Ha mnpemmHaBaHeTo KbM MC®PO 16 e wmsmomsBax
CpeIHOMNpeTerieH AudepeHInaIeH JUXBEH MPOICHT B pa3mep Ha 4.05%.

IIpu npemunasane kbM MCOO 16, JIpy>kecTBOTO Malika MpU3HaBa JOMBIHUTEIHU aKTHBU C TIPAaBO Ha MOJI3BaHE
Y JOIIBJIHUTENHY 33JbJDKEHHS 32 JIM3HHT, KaTo pa3jiuKaTa ce IpU3HaBa B HepasnpeaeieHaTa neyanoa. Bnusauero
Ha 1pexoja ¢ 0000IIeH MO-J0y:

T — banauncosa croiiHOCT Ilpeusuucnenue banancosa croitHOCT
" Ha 31.12.2018 r. cvenacho MC®@O 16 Ha 01.01.2019 .
NmoTu, MammuHu u
CHOPBIKEHUS (32 MPU3HATH
aKTUBH, IPUIOOUTH TIO - - -
(DMHAHCOBH JIN3UHTHU CHIIIACHO
MCC 17 mo 31.12.2018r.)
Axmusu ¢ npaso na non3eane - 62 62
Jluzuneosu nacusu - 10 10
Edext ot npunarane Ha
MC®O 16 Bbpxy - 52 52
Hepas3npeeneHaTa neyanoa
MC®O 9 »PHHAHCOBH HHCTPYMEHTH” (M3MeHeH) - Ipexnnamanus c

OTPHIATEHA KOMIIeHcanusi, B cujia ot 1 suyapu 2019 r., npuer ot EC

MCC 19 ,,Jloxoau Ha HaeTH Juna* (n3meneH) — [Ipomsina B nu1aHa, CbKpallaBaHe UM ype:KIaHe

- B cui1a ot 1 stmyapu 2019 r., npuer ot EC
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MCC 28 “MuBecTHIIMM B aCOMMPAHU M CbBMECTHH NpeAnpuUATUS” (M3MeHeH) — IbJarocpoynu
Y4YacTHsl B ACOIMUPAHN U CbBMECTHHU Npeanpusitus — B cuia ot 1 suyapu 2019 r., npuer ot EC

HpOMCHI/ITe HU35ACHsABAT, 4€:

e MOJENBT Ha OYaKBaHaTa KpeauTHa 3ary6a B MCDO 9 crienBa aa ce mpriara camo 3a T€3H IBJITOCPOYHH
Y4acTHs B aCOIMMPAHO WJIM ChBMECTHO MPEINPHUSATHE, KOUTO HE CE OTYMUTAT 10 METOJa Ha COOCTBEH
KaIuTanl.

e 1pu npuiaraHeto Ha MCDO 9 mpeanpusTHeTo HE B3eMa MPEIBUI 3aryOWTe Ha aCOIMHUPAHOTO WIIH
CHBMECTHOTO TPEANPHUATHE, WM 3aryOnTe OT OOe3leHKa Ha HeTHaTa WHBECTHIHSA, MPHU3HATH KaTo
KOPEKLUH Ha HETHATA WHBECTUIHS B aCOLMHUPAHOTO WIIM CHBMECTHOTO MPEANPHUITHE, Bb3HUKHAIH OT
npunaraseto Ha MCC 28 MHBeCTUIINM B aCOLIMHUPAHN U CbBMECTHH MPEANPHUATHS.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYUTAHETO HA JaHBK BbPXY 10X0/1a*“ — B cHJIa OT 1 AsHyapu
2019 r., npuer ot EC

T'ogumnu noxnodpennst na MC®O 2018-2017 r., B cuaa ot 1 snyapu 2019 r., npuern ot EC

Te3u u3MeHeHUs BKIIFOUBAT HECBHIICCTBECHU IIPOMCHH B!

e MC®O 3 "buznec koMOuHaUU" - APYKECTBOTO MPEOLCHSABA MPEAUIIHUS CH [SUT B CHBMECTHO
KOHTpOJIMpPaHa JACHHOCT, KOTaTo MpUI00He KOHTPOI Hajl Hesl.

e MC®O 11 "CbBMecTHH NIPEANPUATHS" - IPYKECTBOTO HE MPEOICHABA MPEAUIIHUS CH ST B ChBMECTHO
KOHTPOJIUpaHa ACHHOCT, KOraTo MpHI00He ChBMECTCH KOHTPOJI BBPXY ICHHOCTTA.

e MCC 12 "Jlanbuu BbpXy 10X0Ja" - Ipy»KECTBOTO OTYMTA BCUYKHU JAHBYHH MOCICIHUIH OT [UIAIAHHUATA
Ha JIMBHUJICHTH 110 €IMH U ChIIN HAYHH.

o MCC 23 "Pa3zxoau mo 3aeMH'" - APYKECTBOTO TPETHPAa KAaTO YacT OT OOLIMTE 3a€MH BCEKH 3aeM
TbPBOHAYAIHO B3CT 3a pa3pabOTBaHE Ha aKTHB, KOTaTO aKTHBBT € TOTOB 3a IJIaHMpaHATa yrnoTpeda Wim
pojjaxoa.

CTaH[lapTl/I, U3MEHCHUSA U Pa3siICHEHUS, KOUTO BCE OIII€ HE Ca BJIE3JIM B CUJIA U HE C€ NMpUJIarat ot
Io-paHHa JaTa oOT APYKECTBOTO

KbM natara Ha onoOpeHue Ha TO3M (PMHAHCOB OTYET ca MyOJIMKyBaHU HOBH CTAHAAPTH, U3MEHEHHUS U PA3ICHEHHUS
KBM CBHIIIECTBYBAII[M BE€Y€ CTAHAAPTH, HO HE ca BIE3JIM B cuila Win He ca npueT oT EC 3a ¢puHaHCOBaTa TO/AMHA,
3anoyBaina Ha 1 sHyapu 2019r., u He ca OMIM IPUIIOKEHHU OT Mo-paHHa jaata oT JpyxxectBoTto. He ce ouaksa te
Ja UMaT ChIIECTBEH e(eKT BBPXYy (HUHAHCOBUTE OTYETH Ha J[py>kecTBOTO. PBHKOBOACTBOTO OYaKBa BCHYKHU
CTaHJapTH U W3MEHEHHUs Aa ObJaT MPHUETH B CUETOBOJHATA MONHUTHKA Ha Jlpy>KECTBOTO Mpe3 MbPBHS MEPHO,
3aroyBalll cJIe]] 1aTaTa Ha BIM3aHETO UM B CHIIA.

HpOMeHI/ITe Ca CBbp3aHU CbC CICAHUTEC CTaHAAPTU:

e MC®O 3 (u3smeneHn) — Onpenesienue 3a buznec B cuiia ot 1 ssnyapu 2020 r., Bce o1ie He e npuer
ot EC
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e MC®O 14 ,,OrcpouyeHu CMeTKH NPHU peryJupaHu neHu” B cuia or 1 suyapu 2016 r., Bce omre
He e npuet oT EC

e MC®O 17 ,,3acTpaxoBaTejiHu 10roBopu” B cuiia ot 1 sinyapu 2021 r., Bce omie He e IpUeT OT
EC

e MCC 1 u MCC 8 (u3menen) - /lepunuums Ha CbIIECTBEHOCT, B cuiia oT 1 sinyapu 2020 r., Bce
ome He ca npuetn oT EC

Ileara Ha W3MEHEHHMATA € Ja C€ H3M0J3Ba €4Ha W Cblla AChUHHUIMS Ha CHIIECTBEHOCT B PAaMKHTE Ha
MexayHapoIHUTE CTaHIApTH 3a (PUHAHCOBO oTuMTaHe M KoHIenTyamHata pamka 3a ()MHAHCOBO OTYHTAHE.
CrBIIIacHO U3MEHEHMATA!

® 3aMBIUIIBAHETO HA CHIIECTBEHATa WHPOPMAIHs C HECHIECTBEHA MMa ChIIHA €PEeKT KaTo MPOIYCKaHETO Ha
Ba)kHa HMH(OpMaMs WIM HEMPaBWIHOTO W mpeicTaBsHe. [lpeampusrusTa pemaBaT Kos WHpopManus e
CBILIECTBEHA B KOHTEKCTa Ha (PMHAHCOBHS OTYET KATO LISJI0; U

e ,,OCHOBHHUTE IOTpeOMTEIM HA (PMHAHCOBU OTUETH C OOIIO MpeIHa3HAYCHHUE  ca Te3H, KbM KOUTO Ca HACOUYCHHU
(hMHAHCOBHUTE OTYETH W BKJIIOYBAT ,,ChINCCTBYBAIM M MOTCHIMAIHA WHBECTUTOPH, 3a€MOJIATSIIA M JIPYTH
KPEIUTOPH, KOUTO TPsIOBa Jla pa3yuTaT Ha PUHAHCOBUTE OTYETH C OOIIO MPEHA3HAYEHHUE 32 TOJIIMA YacT OT
(uHaHcoBaTa nH(MOPMALIUS, OT KOSITO C€ HYKIAsT.

e KonuenryajiHa paMka 3a ()MHAHCOBO OTYHMTAHe M M3MEHEHHs HA MO30BABAHUATA KbM Hesl, B
cuia ot 1 snyapu 2020 r., Bce ome He ¢ nmpueta ot EC

CMCC e uznan npepaboTeHa KOHIENITyallHAa paMKa, KOSITO BIIM3a B ciiia He3a0aBHO 3a ChBeTa B IEHHOCTUTE MY,
CBBp3aHH ¢ pa3pabOTBAaHETO HA HOBU CUETOBOJHH CTaHAApTH. Ta3u pamka He BOIU J0 MPOMEHHU B HUTO €IWH OT
CHINECTBYBAIIUTE CUSTOBOJHN CTAaHAAPTH. BBIIpeku ToBa, MpeanpusTUsATa, KOUTO PA3UUTAT HA KOHIIENITyaTHaTa
paMKa TpHU ONpPE/eNIsIHe Ha CBOMTE CUCTOBOJHU IMOJIMTUKU 34 CHICIKH, ChOMTHUS WM YCJIOBHS Ha JIEHHOCTTA CH,
KOUTO HE Ca pa3rie/laHu CIEeINHaTHO B KOHKPETEH CYETOBOJICH CTaHIapT, e MOraT Jia mpuiaraT npepadoTeHara
pamka ot 1 ssHyapu 2020 r. Te3u npeanpusTys e TpsAOBa Jia MPELSHST Iali TEXHUTE CUCTOBOIHY ITOJIUTUKHU ca
BCE OIIE MOAXOISAIIN ChITIACHO TpepadoTeHaTa KOHIIENTYaIHa PaMKa.

OcCHOBHHTE IPOMEHH ca:

® 3a J]a ce MOCTUTHE LIeNTa HA (PMHAHCOBOTO OTYMTAaHE ce (POKycHpa BBPXY pOJIsiTa Ha PBKOBOACTBOTO, KOETO
TpsiOBa J1a CIy’KU HA OCHOBHUTE MTOTPEOUTEIN HA OTYETUTE

® OTHOBO ce¢ HaONAra Ha MPHHIMIA HA NPEINAa3IMBOCTTa KaTO HEOOXOAWM KOMIIOHEHT, 3a J1a C€ IOCTHTHE
HEYTPAHO MpeJICTaBsHE HAa HHPOpMALIUATA

e neduHHpa ce KOE € OTYUTAILOTO CE MPEANPUATHE, KATO € Bb3MOXHO Ja € OTAETHO IOPHIUIECKO JINIE U 4acT
OT MPEINPHUATUETO

e IIpepasIIeXkIaT ce ONPENCICHHUATA 32 aKTUB U I1aCUB

e [IpM MPU3HABAaHETO HA aKTHUBHU M MMACHBU C€ MPEMaxBa yCIOBHETO 332 BEPOSITHOCT OT BXOJSIIN FITH U3XOSAIIN
IIOTOLM OT MKOHOMHUYECKH IT0JI3U U CE€ IOMBJIBAT HACOKUTE 33 OTIHCBAHE

® JaBaT CC NOMBJIHUTCIIHU HACOKHU OTHOCHO PA3JIMYHUTC OLICHBYHU 0asu u
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e mevanbara wim 3arybata ce ONpeneisT KaTo OCHOBEH IOoKa3aTell 3a JMEHHOCTTa Ha MPEeANpHITHETO U Ce
MPETophYBa MPUXOANTE M PA3XOIUTE OT APYTHsS BCEOOXBAaTEH JI0XO/ a ObAAT PEIHUKIMPAaHH MTpe3 ImedanoaTa
WM 3ary0ara, Korato TOBa MOBHIIIABA YMECTHOCTTA HITH JJOCTOBEPHOTO MPEICTaBsHE HA QMHAHCOBHUTE OTYETH.

4. TIpvHIUNH HA KOHCOJTHIANMS

Konconnaupanute (GUHAHCOBH OTYETH CHIBPKAT KOHCOJIMAMPAH OT4YET 3a (UMHAHCOBOTO CBHCTOSHHE,
KOHCOJIWIUPAH OTYET 3a MeyanOuTe WM 3aryOuTe W ApYyrus BceoOXBaTeH A0XO0J, KOHCONWAWPAaH OTYET 3a
MapUYHUTE TIOTOLM M KOHCOMUANPAH OTYET 3a MPOMEHUTE B coOCcTBeHMs KarmuTai KbM 31.12.2018r. Te3u otyetn
BKJIIOYBAT NPEINPUATHETO — MaliKa ¥ BCUYKH ABLIEPHU ApYyKecTBa. JbIIEepHO APYKECTBO € IPY>KECTBOTO, KOETO
€ KOHCOJUANUpaHo oT [[pykecTBOTO-Malika upe3 mpuTexaBaHe, PsIKo WIIKM HENpAKO Ha roeue oT 50 % oT akuunte
C IPaBO Ha IVIac OT KalWTajla WIM 4Ype3 Bb3MOXKHOCTTA 33 yIpaBIeHHE Ha (pUHAHCOBaTa M ONEpaTHBHATA MY
MIOJIUTHKA C L€ [T0JTyyaBaHe Ha MKOHOMUYECKH U3Tr0/IU OT AEHHOCTTa MY.

ITpunara ce MeTona Ha TbJIHA KoHcoauaanus. OTyeTuTe ce 00eAUHABAT pell O Pell, KaTo MO3UIUHUTE OT poJa Ha
aKTHBUTE, MMACHBUTE, UMYILIECTBATa, IPUXONUTE U Pa3XxOJUTe ce CyMupar. Bcuuku BBTpEIIHM CACTKU U calija
MEXIY APYXKECTBaTa B IpylHara ca eJIMMHUHHUPAHU. VI3BBPIICHO € SIMMUHMAPAHE HA IPOTUBOCTOALIN €IEMEHTH:
KaIlUTaJOBH, (PUHAHCOBH, THPrOBCKH, H3UUCIISIBAHE HA PENyTalys KbM JaTaTa Ha IpuA0OrBaHe.

S. CpeJku B Uy:KIecTPaHHA BaJyTa

Crhenkure B YyKIECTpaHHAa BalyTa C€ OTYMTAT BHB (YHKIMOHAIHATa BalyTa Ha Tpymnarta 10 O(UIMATHHS
oOMeHeH Kypc KbM JaTara Ha chenkara (oOsBeHus (UKCHHT Ha bbiarapcka Hapomna Oanka). IledanOurte u
33FY6I/ITC OT KYpCOBHU pa3JIMKHW, KOUTO BB3HHUKBAT IIPU YPCKIAAHCTO Ha TE3W CACIKHU U IMPCOLCHABAHCTO Ha
HNapUYHATE TO3UIMHU B Uy)KIESCTPAHHA BalyTa KbM Kpas Ha OTUETHHS IEPUOJ, Ce IMPU3HABAT B Ievandara Win
3ary0ara.

Hemnapuunute mo3umum, ONEHIBAHA M0 UCTOPUYECKA IIEHA B UyXKISCTpPaHHA BAIyTa, C€ OTYUTAT IO OOMEHHUS
KypcC KbM JlaTaTa Ha cJenkaTa (He ca mpeolieHeHn ). HemapuaHuTe Mo3uIuu, ONEHIBaHHU 110 CIIPaBEIMBA CTOMHOCT
B UYyXJECTpaHHA BajJyTa, C€ OTYMTAT 10 OOMEHHHs KypcC KbM JaraTa, Ha KOSTO € OIlpe/elieHa CIpaBeauBaTa
CTOMHOCT.

[Teuan6u u 3ary61/1 OT ITPOMCHU BBHB BAJTYTHUTEC KYPCOBC

banancoBara cTOMHOCT HAa PUHAHCOBUTE aKTHUBH, JCHOMHUHUPAHH B UY>KJIECTPaHHA BAJIyTa, CE€ OTPEIes
B CbOTBETHATA YY’KJIECTPAHHA BAIYTA U C€ MPEU3UUCIIABA 10 3aKIIOUMTEIHUS KypC B Kpass Ha BCEKHU
OTYETEH IEPUOLL.

6. C4yeTOBOAHM NPEANOI0KEHUS U MPUOITU3UTETHH CHETOBOJAHH OLIEHKH.

WsroresiHe Ha ¢uHaHCOBUA oT4eT B choTBeTCTBHE ¢ MCC H3MCKBa PHKOBOJICTBOTO Ha rpylaTa ja mpuiiara
MPHOM3UTEITHN CYSTOBOJIHU OIEHKU U IIPEIIOIOKEHHU, KOUTO OKa3BaT BIMSHUE BbPXY OTYETEHUTE aKTHBHU U
MACHBH, U OIMOBECTSABAHETO HA YCIIOBHUTE aKTUBU U IMACHBU KbM JaraTa Ha OaynaHca. Berpeku, ue oneHKUTe ca
0a3upaHW Ha 3HAHWETO HA PBHKOBOJCTBOTO 3a TEKYIIM CHOWTHSA, JNCHCTBUTEIHUTE PE3YyJITaTH MOXE Ja ce
pazinyaBaT OT U3I0JI3BAaHUTE CYETOBOJAHU OLICHKH.

7. Ilpuxoau. Ilpu3HaBaHe HA MpUXOAMTE.
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HpI/IXOIII/ITC Ha rpymnara BKJIIOYBaT INPpUXOAU B CIICIHUTEC HAITPABJICHUS:

e [Ipuxomu oT mpoaax0a Ha MPOIYKIHUS U CTOKH,

e [Ipuxoau cBbpP3aHU ChC CAEIKHU 32 U3BBPIIBAHE HA YCIYTH
e [Ipuxoau oT ynpaBieHHE Ha HEIBUKUMH HMOTH

e (duHAHCOBM NPUXOAU OT Onepanuu ¢ GUHAHCOBU aKTUBU
e [Ipuxoau OT JUXBH IO IPEIOCTABEHHU 3a€MU

3a ;a onpeneny Jaiu U Kak J1a Ipu3Hae Npuxoau, JpykecTBOTO U3I0JI3BA CAECAHUTE 5 CTBIIKU:

1 UnenTudunupane Ha J0roBopa ¢ KIUEHT

2 Unentudunupane Ha 3a1bDKCHUATA 32 U3ITBITHCHUC

3 OnpenensHe Ha IIeHaTa Ha ClIeIKaTa

4 PasmpeniesicHHE Ha IICHATa Ha ClIeIKaTa KbM 3aIb/DKCHHATA 33 U3IIbIHCHHE

5 Ilpu3HaBaHe HA NPUXOANUTE, KOTaTo Ca YOBICTBOPECHH 3aIbJDKECHUSTA 32 H3ITbIIHCHHUE.

[Ipuxoaute ce npu3HaBaT WIHA B JaJl€H MOMEHT WJIHA C TEYEHHUE HAa BPEMETO, KOraTo Wi 10okaTo [pykecTBOTO
YAOBJICTBOPH 3aIbJDKCHUSTA 32 U3IIBIHCHUE, U3BBPIIBANKH OOCIIIAHUTE YCIYTH HAa CBOUTE KIIMCHTH.

JpykecTBOTO mNpu3HaBa KaTO 3aJb/DKEHHUS [0 JOTOBOP Bb3HAIPaKICHUE, IOJyYCHO IO OTHOIIEHHE Ha
HEYJOBJIETBOPEHHU 33 IbJDKEHUS 32 U3ITBJIHEHHUE U TY NIPECTABs KaTo JPYTH 3abJDKCHHUS B 0TUYETa 32 (PUHAHCOBOTO
cbcrosiHue. [lo cpmus HaumH, ako [py>KecTBOTO yAOBIETBOPH 3aABIDKCHHUE 38 U3NBIHCHUE, IPEAU A MOIyYd
BB3HArpaXAECHUETO, TO IPHU3HABA B OTYETA 3a (PHAHCOBOTO CHCTOSIHUE WJIM aKTUB IO JOIOBOpPA, WM B3EMaHe, B
3aBUCHMMOCT OT TOBa Jald C€ M3UCKBAa HEIIO JPYyro OCBEH OIPEAEICHO BpeMe 3a I[OoJIydyaBaHE Ha
Bb3HArPAXKICHUETO

A IIpuxox ot nponamﬁa Ha NMPOAYKIMSA M CTOKH CC IIPpHU3HABa, KOIaTO Ca MPEXBHPJICHU HA KyITyBada 3SHAYUMUTE

NOJI3U U PUCKOBE OT COOCTBEHOCTTA Ha MpeNocTaBeHuTe cTOKW. CuuTa ce, ye 3HaYMMUTE PUCKOBE M MOJ3H ca
NPEXBHPJICHHA Ha KyIyBaya, KOraTo KIMEHTHT € IIPUEN CTOKUTE 03 Bh3paKeHHE.

b. Ilpuxoanre, CBbP3aHU ChC C/IEJKU 32 M3BbLPIIBAHE HA VCJIYIH, C€ TIPU3HABAT B 3aBHCHMOCT OT €Tara Ha

3aBBbPHICHOCT Ha CACJIKaTa KbM AaTaTa Ha CbCTAaBAHC Ha CUCTOBOAHUA 6anch, IIpu yCJIOBUE, Y€ PE3YJIITATHT OT
CACJIKaTa MOXXE J1a C€ OLICHM HAJCXKIHO.

ErameT Ha 3aBBbPHICHOCT HAa CACJIKaTa C€ ONPCACIIA Ha 6aza 4JacCTTa, KOATO HAIIPAaBECHUTE A0 MOMCHTA pa3xoau
npeacTaBjiABaT OT 06H.[I/I$I o0eM Ha NpEeABUACHUTE PAa3XOJau IO CALCJIKAaTa KaTO CaMO pa3XOJUuTC, KOUTO OTpa3saBaT
H3BBPIICHUTE 10 MOMCHTA YCJIIYTH, CC BKIIIOYBAT B HAIIPABCHUTE 1O MOMCHTA PA3XO0JU U CaMO pa3xXxoauTE, KOUTO
OTpa3sdaBaT HU3BBPIICHUTE YCIYIrd WM TE3U, KOUTO LIC 6’I>,Z[aT MU3BLPIICHH, CC€ BKJIIOYBAT B 06IIII/I$[ obem Ha
NpEeABUACHUTC pa3sXoau MO CACJIKATaA.

B. IlpuxoauTte oT HaeM ce mpu3HaBaT B OT4yeTa 3a J0X0AuTe Ha 0a3a JIMHEHHUS MeTO/ 32 BpeMeTO Ha

NPOAB/IKUTETHOCT HA JTUZUHIOBUA T10T0OBOP.

[IpuxoabT, Ch3MaaeH OT U3IMOJI3BAHETO OT APYTH JIMIIa HA JTUXBOHOCHU aKTUBH Ha MPEINPHUATHETO (T.€.
MPUXOABT OT JIMXBHU), Bb3HATPAXKICHHUS 3a MpaBa U IUBHUICHTH, c€ IPU3HABA M0 METO/1a Ha e()eKTUBHATA
JINXBA, KOraTo € BEPOATHO IPEANPUITHETO Ja UMa MKOHOMHUYECKH II0JI3H, CBBP3aHU CHC CHEIKATa; U
Ccymara Ha MPUXOJUTE MOXKE HaJCK/IHO Ja ObJIe OLICHEHA.
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I'. Ilpuxoau OT JIMXBH

JIluxBenure npuxoau ca npusHatu B OTyera 3a BCEOOXBATHMS 10XO/ Upe3 PUIaraHeTo Ha METo/a Ha
e(EeKTUBHUS JMXBEH NPOLEHT. EQEKTUBHUAT JIMXBEH MPOLEHT € TO3H, KOMTO TOYHO IUCKOHTUPA
OYaKBaHUTE ObJEIIM MAapUYHM IOCTBIUIEHUS INpe3 CpoKa Ha (PMHAHCOBMS AKTUB JI0 OajaHcoBara
CTOMHOCT Ha aKTHBAa. E()eKTUBHUAT IMXBEH NPOLIEHT C€ ONpEIes MPH MbPBOHAYATHOTO IPU3HABAaHE HA
(MHAHCOBHSI aKTUB U BIIOCIICACTBUE HE CE KOPUTHUPA.

N3uncnsaBaHeTo Ha e€()EKTUBEHUS JMXBEH IMPOLEHT BKIIOYBA BCUYKH KOMHCHUOHHH, IOJIyYEHH WU
IUIATCHU, TPAH3aKLMOHHU Pa3XOJIM, KAKTO M OTCTBIIKM WM IIPEMHUHU, KOUTO Ca HEpasJeiHa 4acT OT
e(eKTUBHUS JIMXBEH MPOLEHT. TpaH3aKIMOHHUTE Pa3XxoAM ca BbTPEIIHO MPUCHUIN Pa3X0H, JUPEKTHO
OTHACSIIMU Ce KbM MPUA00UBAHETO, EMUTHUPAHETO MU OTIMCBAHETO Ha (PUHAHCOB aKTHB MUJIM MACHB.

JInxBenure IIpUXOJH B Ortuera 3a Bce0OOXBaTHUA J0XO0/J BKJIFOYBAT:

e JluxBu npusHaty Ha 6a3aTa Ha e(EKTHBEH JIMXBEH MPOIEHT MO ()MHAHCOBU AKTHBH U MACHUBU
OTYUTAHU 10 aMOPTU3UPaHA CTOMHOCT.

e Hecneuenenusar ¢uHAHCOB HOXO/I (JIMXBA) PEICTABIISABA Pa3IMKaTa MKy OpyTHATa M HETHATA
WHBECTUIIMS B TU3UHTOBHUS JIOTOBOP, KaTO OpyTHaTa MHBECTULIMS B JIM3UHIOB JIOTOBOP € cymaTa
Ha MUHUMAJIHUTE JTU3UHTOBH IUIAIAHUS U HETAPAHTHPAHATA OCTAThbYHA CTOMHOCT, HAYMCJIEHA 32
musuHrogatens. [Ipuxonure OT NUXBH MO JM3UHTOBU onepanu ((PUHAHCOBUAT HOXOJ) Ce
pasmpeneisaT 3a CpOKa Ha JIM3MHTOBHS JOTOBOP M C€ NMpHU3HABAaT Ha 0a3aTa Ha KOHCTaHTHA
[IEpUOAMYHA HOPMA HA Bb3BPAILAEMOCT OT HETHATA MHBECTULIMS HA JTU3UHIOJATEIs.

IIpuxoauTe OT JMXBM 3a 3a0aBeHM ILIALNAHMS HA KIMEHTH C€ HAYHUCJIABAT KaTo CI)I/IHaHCOB npuxoa mnpu

e(l)eKTI/IBHO mjiamane, nmopaau CbUICCTBEHA HCCUTYPHOCT 3a BB3CTAHOBABAHC Ha ABbJDKMMATa CTOMHOCT npeaun
PCAIHOTO 3a1jIalllaHe.

8. Pasxoau. [Ipu3HaBaHe Ha pa3xoauTe.
OnepaTuBHHTEe pa3xoau C€ MPU3HABAT B MevyandaTa WM 3arybarta Mpu MoJI3BaHETO Ha YCIYTUTE WU Ha
JlaTaTta Ha Bb3HUKBAHETO UM, [IPU ClIa3BaHE Ha MPUHIIUIIA 32 CBIIOCTAaBUMOCT C IPUXOJIUTE.

AZIMI/IHI/ICTpaTl/IBHI/ITe pa3xoau C€ Mpu3HaBaT KaTO pas3sxoH, HAlIpaBC€HU IIPE3 roJjuHara, KOUTO Ca CBBP3aHU C
YHOPpaBJICHUCTO U AAMUHUCTPHUPAHECTO Ha JAPYXKECTBATA OT prnaTa, BKJIFOUUTCIHO pa3XxoAau, KOUTO C€ OTHACAT OO
AIMUHUCTPATUBHUSA IEPCOHAJ, PPKOBOJAHHUTEC CIIYXKUTCIIU, pa3XOaU 3a O(I)I/Ica W APy BbHIIHU YCIIYT'H.

Pa3xoaure 3a Obaemm nepuoau (MPEAIUIATCHH Pa3XoJH) CE OTJIAraT 3a MPHU3HABaHE KATO TEKYI pa3xoj 3a
nepro/ia, Mpe3 KOUTO J0rOBOPUTE 32 KOMTO CE& OTHACST, C€ H3IThJIHSBAT.

[pyru omepaTUBHM NPUXOAM W PA3XOAM BKIIOYBAT MO3HULUU OT BTOPOCTENEHEH XapaKTep MO OTHOILEHHUE
OCHOBHaTa JIEHHOCT Ha ApyxkecTBaTta oT I pynara.

A.Pa3xoam 3a JUXBU M PA3X01H 1O 3aeMH
PaSXO)II/ITe 3a JJUXBHU CC OTUHUTAT TeKYIIIO I10 METOJ1a Ha e(i)eKTI/IBHI/ISI JINXBCH HpOI_IeHT. E(i)eKTI/IBHI/ISIT JINXBCH

IMPOLCHT € TO3H, KONTO TOYHO AUCKOHTHPA OYaKBAHUTC 6’L,Z[CH_II/I MapuviHU MJ1aliaHus U MMOCTHhIICHUS IPE3 CPOKa
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Ha ()MHAHCOBUS MMACHB JI0 OaTaHCOBAaTa CTOWHOCT Ha MacuBa. E(QEKTUBHUAT JMXBEH MPOIECHT CE ONpeaess MMpu
IPBOHAYATHOTO MTPU3HABaHE HA (PMTHAHCOBHS ITACHB U BIIOCIIECTBUE HE CE KOPUTHUPA.

WN3uncnsBanero Ha e(i)eKTI/IBeHI/IH JIMXBEH MNPOLCHT BKIIOYBAa BCHYKHW KOMHCHOHHH, ITOJTYUCHU HJIM IUIATCHU,
TPAH3aKIIUOHHHU pa3XoAr, KaKTO U OTCTBIIKK WUJIK IMPEMUH, KOUTO Ca HEpa3aACiiHa 4acCT OT e(peKTI/IBHI/IH JINXBCH
IIPOLICHT. TpaHBaKHI/IOHHI/ITC pasxoau ca BBTPCHIHO MNPUCHIIU PA3XO0JU, MAUPCKTHO OTHACAIIUM C€ KbM
l'IpI/II[06I/IBaHCTO, CEMUTHPAHETO UIJIM OTIIMCBAHETO Ha q)HHaHCOB AKTHB HUJIN I1aCHB.

PazxomuTe 1o 3aeMu OCHOBHO IIPEICTABIIABAT JTUXBH 10 3a€MHUTE Ha MPEIIPHUITHETO. BCHUIKH pa3Xxoau 1Mo 3aeMH,
KOUTO JUPEKTHO MOTrar Ja OBbJaT OTHECEHHW KbM 3aKyITyBaHETO, CTPOUTEICTBOTO M MPOU3BOJCTBOTO HA EIAHMH
OTTOBapsII] HAa YCIOBUATA aKTHB, CE KalUTAIM3UPAT IIPe3 NEPHO0/ia, B KOMTO CE 0YaKBa aKTUBBT Ja ObJIC 3aBbPILCH
Y TIPUBEJICH B TOTOBHOCT 32 M3ITOJI3BaHE WU ITpoaxk06a. OcTaHaIUTE Pa3Xxoau IO 3aeMH € IIPHU3HABAT KaTo Pa3xo;l
3a Mepuo/ia, B KOWTO ca Bb3HUKHAJM, B OTYETA 3a I0XOAUTE Ha pel ,,ODuHaHCcoBU pa3xoau’”.

Korato ca noxyuenu 3aemu 6e3 KOHKPETHO 1I€JIEBO NPEAHA3HAYCHUE U T€ ca M3IOJI3BAHU 32 IPUIOOMBAHETO Ha
€JIMH OTTOBapAIl Ha YCIIOBHUATA aKTHUB, pa3MephT Ha pa3xoAUTe MO 3aeMH, KOUTO MOTaT Jia ce KaluTaIu3upar, ce
ompezess 4ype3 NpUiaraHe Ha NPOLEHT Ha KalmMTaIM3alus KbM Pa3XOAUTe MO To3U akTuB. IIpomeHThT Ha
KalUTaJIu3auus € CpeJHONpEeTErNIeHaTa BENUYMHA Ha Pa3XoJUTe 10 3a€MH, OTHECEHH KbM 3aeMuTe Ha ['pynara,
KOMTO ca HEMOraceHW Ipe3 Mepuoja, KaTo ce HU3KIYaT 3aeMUTe, IMOJyYeHH CIEelHallHO 3a LEeNUTe Ha
npuaoOuBaHe HA €UH OTTOBapALI HA YCIOBHSTA

b. Takcu 1 KOMUCHOHH

HpI/IXO,I[I/ITC " pasxXoauTe OT TaKCU U KOMUCHOHHU, KOUTO Ca HEpaA3ACIHa 4acT OT G(I)GKTI/IBHI/IH JIMXBEH IPOLCHT 3a
(bI/IHaHCOB AKTHB HUJIM ITaCHUB CC BKJIIOYBAT B U3YHCIICHUCTO Ha C(I)CKTI/IBHI/ISI JINXBCH IMPOLICHT.

I[pyrI/ITe pa3xoau 3a TaKCU U KOMHUCHUOHH, CBbP3aHU OCHOBHO C 0aHKOBU YCiIyru, c€ nmpu3sHaBar € MMoJIy4aBaHCTO
Ha CbOTBETHUTEC YCIIYI'U.

B. BusHec KOMOMHALMY M PeNyTAIIAS
BCI/IHKI/I 6I/I3HeC KOM6I/IHaHI/II/I CC OTHHUTAT CUCTOBOJHO ITO METOAAa HaA HOKYHKaTa, KOﬁTO BKJIFOYBa HpI/I3HaBaHe Ha

pasrpaHNYMMUTE aKTHBH M TACHBH HAa HPUAOOUTOTO APYKECTBO, BKIIOUUTEIHO YCIOBHUTE 3aIbJKEHHMSA,
HE3aBUCHUMO JaJH Te ca OMIIN MTPU3HATH BbB (PHHAHCOBHUTE OTYETH Npean NpuaoduBaneTo. [Ipu mbpBOHAYaTHOTO
NpU3HABaHE aKTHUBHUTE W MACUBUTE Ha MPUAOOUTOTO ABIIEPHO MPEANPUSITHE Ca BKIOYCHU B KOHCONUAMPAHUS
OanaHc 10 TAXHA CIPaBEAIMBA CTOMHOCT, KOSTO CIYXKU KaTo 0asa 3a 1mocjeBallo OLEHsIBaHE B CbOTBETCTBUE ChC
CYETOBOJHATA IOJIMTHKA Ha ['pynara. Penmyranusra ce npusHaBa CJeJ ONPENCIIHE HAa BCHUUKM PAa3rPaHUYMMU
HaMaTepUaJIHU aKTUBHU.

ITonoxxuTenHaTa pemyTanys IPEICTaBIsABa MPEBUIICHUETO HA IIeHATA HA MPHUAOOMBAaHE HAJa CIIpaBeIIMBaTa
CTOWHOCT Ha Jiea Ha ['pynaTa B pa3srpaHUYMMUTE HETHU aKTHBH Ha MPUIOOMBAHOTO JPYKECTBO KbM JlaTaTa Ha
npuaoOuBane. Besko mpeBuilieHHe Ha pa3rpaHUYMMHUTE HETHU aKTUBU HaJl IICHAaTa Ha MPUI00MBaHe Ce pU3HaBa
B OT4era 3a JI0XOAUTE HEMOCPEACTBEHO CJIE TPHI00MBAHETO.

IIpu 6u3HEeC KOMOMHAIHS, TOCTUTHATA Ha €TarH, | pymmara mpeolneHsBa IbPKaHOTO MIPEIH KaUTaIOBO yIaCcTHE B
npuI00MBaHOTO TPEANPUATHE IO CIPaBEAIUBA CTOWHOCT KbM JaTaTa Ha mpuaoOuBaHe (T.€. KbM JaTara Ha
npuo0MBaHe HAa KOHTPOJ) M MPU3HABA MTPOU3THYAIIATA ITeYaidaTa Uik 3aryoara, ako MMa TakuBa, B redanoara
win 3arybara. Cymurte, TpU3HATH B APYTHs BCEOOXBATEH JOXOJ OT JSUIOBO ydJacTHE B MIPHIOOMBAHOTO
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NpeANpHUsITHAE TIPS JaTaTa Ha MpUIoOuBaHe Ha KOHTPOJI, ce MPU3HABAT Ha chllarta 0a3a, kakTo ako [ pymara ce
€ 0CBOOOIHIIA TUPEKTHO OT IBPIKAHOTO MPEAH KAITUTAIOBO y4acTHe.

AKO I'bPBOHAYAJIIHOTO CYETOBOJAHO OTYMTAHE HA OM3HEC KOMOMHALMATA HE € MPHUKIIIOYECHO 10 Kpas Ha OTYETHHUS
NepuoJ, B KOWTO ce OCHIIECTBsIBA KOMOMHAIMATA, | pymara oT4uTa IPOBU30PHU CYMH 32 CTaTUHUTE, 32 KOUTO
OTUUTAHETO He € mpukioumno. [Ipe3 nepuona Ha oleHsABaHe, KOWTO HE MOXKE /1a Ha/IBMILIABa €HA TOAMHA OT
JaTarta Ha IpuaoOuBaHe, I pynara Kopurupa cbc 3aJHa 1aTa Te3U IPOBU30PHU CyMH WM IIPU3HABA JOMBJIHUTEIHN
aKTUBHM WJIM TMACHBH, 32 Jla OTpPa3M HOBaTa MojyyeHa WHpopmauus 3a pakTuTe U 00CTOSITENCTBaTa, KOUTO ca
CBILIECTBYBAJIU KbM JaTaTa Ha NPpUA00MBaHE U, aKO ca OMJIM N3BECTHH, IIAXA /1A HOBJIMAAT HA OLICHKATa HA CYMUTE,
IPU3HATH KbM Ta3M JaTa. Besko Bb3HarpakaeHue moJ yciaoBUe, ABDKUMO OT NMPHI0OUBALIMS, ce IPU3HaBa 110
COpaBeANiBa CTOMHOCT KbM JaraTa Ha NpuaoOMBaHe M C€ BKIIOYBA KaTO 4YacT OT MPEXBBPICHOTO
BBb3HArpaXAeHHUE B 3aMsIHA Ha MPUI00MBaHOTO npennpusitue. [locaensamy npoMeHy B ClipaBeaiuBaTa CTOMHOCT
Ha BB3HArPaXKIECHUETO TOJA YCIOBHE, KOETO € KIaCU(PHUIMPAHO KaTO aKTUB WM TacWB, C€ NpPU3HABAT B
choTBeTCTBUE C M3UCKBaHUATa HAa MCC 39 , ®druHaHCOBM HHCTPYMEHTH: MNPU3HABAHE U OLCHSABaHE WU B
neyanbara 1y 3arydara Win KaTo IpoMsiHa B IPyTusl BCe0OXBATEH J0XO0A. AKO Bb3HArpaKACHUETO MO YCIOBUE
€ KiIacuHuIUpaHo KaTo COOCTBEH KaIuTall, TO He Ce IPEOLEHABA 0 OKOHYATEIHOTO My YPEXIaHe B COOCTBEHUS
KanuTaji. [IpomMeHu B crpaBe;yiuBaTa CTOMHOCT Ha BB3HAIPAXKICHUETO IMOJ YCJIOBHE, KOUTO IMPEACTaBIISABAT
MIPOBU3OPHU CYMHM IIpe3 MepHoja Ha OLEHSIBaHE, C€ OTpa3sBaT PETPOCIEKTHBHO 3a CMETKa Ha penyTaluAra.
busznec xomOuHanmu, ockliecTBeHy npenu 1 sHyapu 2010 1., ca OTYETEHH CBIJTIACHO IMpEIUIIHATa BepcHs Ha
MC®O 3.

I'. lanbniy BLPXY J10X0/1A

Paszxoaure 3a manbly, MpuU3HATH B nevanbaTa WM 3ary0ara, BKIIOYBAT cyMara Ha OTCPOYCHUTE U TEKYIIH
JaHbIM, KOUTO HE ca IPU3HATH B JPYTUs BCeoOXBATEH JOXOA WIH AUPEKTHO B COOCTBEHHS KaIllUTaJ.

TexkymuTe JaHbYHU AKTUBH W/WIIM NIACHBHU MPEJCTABISIBAT TE€3U 3aIbIDKCHUSI KbM WIIM B3€MaHUS OT JIaHBUHHTE
MHCTUTYLIUH, OTHACAILU CE 33 TEKYIUH WIX IPEIXOJHU OTYETHU NIEPUOJU, KOUTO HE Ca IIATEeHU KbM JaTara Ha
¢unaHCcOBUS OTUeT. TEKYIUAT NaHBK € IBIDKUM BBPXY OOJaraeMus JI0X0[l, KOWTO ce pazinyaBa OT rmevyandarta
Wiy 3ary0ara BbB ()MHAHCOBUTE OTUYETH. M3unciisiBaHeTo Ha TEKyIIUs JaHBK ¢ Oa3upaH Ha JaHBYHUTE CTABKU U
Ha JaHBbYHUTE 3aKOHH, KOUTO €A B CUJIA KbM Kpasi Ha OTYETHUS [IEPUOJ.

OTCpO‘IeHI/ITe JaHBbIOU CC€ U3YUCIABAT IO IIAaCUBHUS METOA 3a BCUYKU BpeMeHHI/I paSHI/IKI/I Mencz[y 63HaHCOBaTa
CTOWHOCT HAa aKTHBHUTE W IACUBUTE WM TAXHATA JaHbuHA OCHOBA. OTCpOUYEH NaHBK HE CE€ TMPEABIDKAA IPH
IPBOHAYATIHOTO MPU3HABAHE HA AKTUB WJIM MTACHB, OCBEH aKO ChOTBETHATA TPAH3AKIIHS HE 3aCATa TaHbYHATA HITH
CUETOBOHATA I1e4a0a.

OTCpO‘IeHI/ITe JaHbYHH AKTUBU U MMACHUBU HC CC JUCKOHTUPAT. HpI/I TAXHOTO U3YHCIICHUEC CC M3II0JI3BAT JaHbYHHU
CTaBKH, KOUTO C€ OYaKBa aa 6’BZIaT MIPUJIIOKHUMU 3a II€proaa Ha pam3anudaTra UM, Ipu yCJIOBHUE Y€ TC Ca BJIC3JIU
B CWJIa UJIK € CUTYPHO, 4€ LIS BJIC3HAT B CWUJIA, KbM Kpas Ha OTYCTHHUA ICPUOI.

OTCpO‘IeHI/ITC JAaHbYHU MTACHUBU CC NIPU3HABAT B IIBJICH pa3Mep.

OTCcpoyeHr JaHbYHHU aKTUBH CE ITPU3HABAT, CAMO aKO ChIIECTBYBA BEPOSTHOCT T€ J1a ObJaT YCBOCHHU Upe3 ObCIIN
obmaraeMu JOXO/IH.
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[IpomMsHaTa B OTCpOYCHHTE JAaHBYHH aKTUBH WV IACHBH CE MTPU3HABA KaTO KOMIIOHEHT OT TAHBYHUS MTPHXO]T HITH
pa3xo] B rmeyandara WM 3arydaTa, OCBEH aKko T€ HE ca CBbP3BaHU C IMO3UINH, IPU3HATH B IPYTHS BCEOOXBAaTEH
Joxo]1 (Harp. IPeoIeHKa Ha 3eMsl) WM TUPEKTHO B COOCTBEHUS KaITUTAI, TPH KOETO ChOTBETHHUAT OTCPOUYCH TaHBK
ce TIpU3HaBa B IPYTHUS BCEOOXBATEH TOXOJ WIIH B COOCTBEHHSI KAITUTAI.

9. Herexkymu AKTUBH
A. UMOTH, MAIIVHHU U CHLOPbKEHUS

ITvpeonauanno npuoooueane

[IspBOHAYATHOTO OIEHIBAHE HA ABITOTPAHUTE MaTePHATHN aKTHBH CE M3BBPIIBA!

e Ilo meHa Ha mpUAOOMBAHE, KOSITO BKJIIOYBA: MMOKYITHATA IIeHA (BKJI. MHTA M HEBB3CTAHOBUMH JAHBIN),
BCUYKH TIPEKU pa3XxoIu 3a MPUBEKJAHE HA JAJCH aKTHB B PabOTHO CHCTOSIHUE B CHOTBETCTBHE C
NPEHA3HAYCHUETO MY - 32 aKTUBH MPHJOOUTH OT BHHINHU U3TOYHHIIN;

e [lo cripaBe/iiMBa CTOMHOCT: 3a MOJYYCHUTE B PE3YJITAaT Ha OE3Bb3ME3/IHA CICIIKA;

e Ilo omeHka: TpHeTa OT ChJa, M BCHUKH MPEKH Pa3XOM 3a MPHUBEXJAHEe Ha JafeH aKTHB B PabOTHO
CHCTOSIHUE B CHOTBETCTBHE C MPEIHAZHAUYCHUETO MY - 32 TOJIyYEHH aKTHBH KaTO ariopTHA BHOCKA.

AKTHUBH, 4MSITO IIcHA Ha MpU00MBaHE € eKBUBAJICHTHA WK HaABuIIaBa 700 nB., ce KaUTaIU3UPAT.

Ilocneosawio ouensnsane

[Mocnenpamoro oueHsBaHE Ha IBIATOTPAHHUTE MAaTEpPUATHW aKTHBU CE€ M3BBPIIBA IO IICHA HAa NpUA0OWBaHE,
HaMaJieHa C HaTpyIaHWTe aMOPTH3aLUH 1 3ary0ou oT ooesneHka. HanpaBennTe 00€31eHKH ce 0TYMTAT KaTO Pa3Xxo[
U ce MPpU3HaBaT B OTYETA 32 JIOXOJUTE 32 ChOTBETHHUS IEPUO/I.

[locneaBamoTo omeHsBaHe HA ABITOTPARHUTE MaTEPHATHI aKTHBH CE U3BBPIIIBA IO MPEOIIEHEHA CTOHHOCT, KOSITO
€ paBHa Ha CIIpaBeIMBAaTa CTOMHOCT KbM JaTaTa Ha MPEOIleHKaTa, HaMalleHa ¢ HATPYNaHWTE B IOCIEIICTBUE
aMOPTHU3aIUH U 3ary0Hu OT 00e3ICHKa.

Iocneosauwyu pazxoou

[locnenBamuy pa3xogu 3a PEeMOHT W HOIAPBKKA €€ OTpa3dBaT B OTYETa 3a JOXOJIUTE KbM MOMEHTa Ha
M3BBPIIBAHETO MM, OCBEH aKO HSAMa SICHM JOKAa3aTeJICTBA, Y€ M3BBPIIBAHETO UM 1€ JOBEAE N0 YBEIUYEHU
MKOHOMHUYECKU HU3TOAM OT U3IOJI3BAHETO HA aKTHBA. ToraBa Te3W pa3XoAM C€ KAMMUTAIU3UPAT KbM OTUETHATA
CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHETO HA JBITOTPAaWHM MAaTEpPHAHU aKTHBH OT OajaHca € MpH Mpojaxda WM KOraTo aKTUBBT
OKOHYATENHO OBJIe U3BEJICH OT YNOTpeda U Clie]] OTIIMCBAHETO MYy HE C€ OYaKBAT HUKAKBH JPYTH HKOHOMHUYECKHU
W3TOH.

[leuanOaTa unu 3arybara oT mpogax0OaTa Ha UMOTH, MAIIMHU ¥ CHOPBKEHHUS CE ONPEACIIS KaTo pa3iiuKa MEXIy
HOCTBIUICHUSATA OT poJak0aTa 1 GajaHcoBaTa CTOMHOCT Ha aKTUBA U C€ IPU3HABA B OTYETA 33 JOXOIMUTE HA Pex
,Ileuan6a/ 3aryba ot npogax6a Ha HETEKyIIU aKTHBH .
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Amopmuszayusn

prr[aTa mnpujiara JJIMHEEH METOJ Ha aMOPTU3alus. AMOpTI/I3I/IpaHeTO Ha aKTHBUTC 3aIll0o4Ba OT MEcCEla CJICABalll
Mecera Ha TpuI00NBaHeTO MM. 3eMsATa U aKTHBHTE, B IIPOIIEC Ha U3TpaXIaHe He ce aMopTHu3nupar. [1oae3Hus KuBoT
TI0 TPYIIN AKTHBH € ChoOpaseH ¢: HU3HMISCKOTO H3HOCBaHe, crieluduKaTa Ha 000pyIBaHETO, ObACIIUTE HAMEPCHHS
3a yrorpe0a u ¢ Ipe/ronaraeMoTo MOPaIHO OCTapsiBaHE.

OHpeI[eJ]eHI/IH IOJIC3CH JXUBOT IIO I'PYIIN aKTHUBU € KAKTO CJICBA:

MATEPUAJIHU AKTUBHA MNOJIE3EH ) KUBOT
Crpaaun 25-50 roguHu
MaivHu u ChOpPbKEHUS 3-27 roauHu
TpancniopTHH cpeacTBa 4-10 roguH"
CronaHCKu MHBEHTap 3-8 roguHNu
Kommrotpu 2-3 roguHu

OcraTbyHaTa CTOMHOCT M ITOJIE3HHUAT JKUBOT Ha HMOTH, MAllIMHU U CHOPAKCHUA CC IIPCOLCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUCTHA JIaTa

Obe3uenka

[Tpu uzuucnsBane pazmepa Ha oOe3leHKaTa ce nerHrpa Hali-MallKaTa pa3rpaHuYrMa rpyra akTUBH, 32
KOSITO MOTaT J1a ObJIaT ONpeelieHn CaMOCTOSTENIHN MapUYHU MOTOIM (eIMHUIA, TeHepHpaIia MapuIHH
noToiy). B pe3ynTtar Ha TOBa HIKOM OT aKTHBHUTE MOJJIEKAT HAa TECT 3a 00e3leHKa Ha UHIUBUAYaTHA
0a3a, a Ipyru - Ha 0a3a Ha eIMHUIIA, TeHEepUpallla TAPUYHU TOTOIIH.

Bcuuku akTUBM M €IMHUIIN, TEHEPUpAIIX TMApUYHHU MOTOIM, CE TECTBAT 3a 00€3I[EHKA MOHE BEIHBK
TOJIUIIHO. BCUUKH ApyTH OTJENHN aKTUBY WM €IMHUIIN, TeHEPUPAIIH MTAPUYHU MOTOIIH, CE TECTBAT 3a
o0e3I1ieHKa, KOraTo ChOMTHS WJIM TPOMsiHA B OOCTOSTENICTBATa WHIWKHpAT, Y€ TsAXHATa OajaHCOBa
CTOMHOCT HE MOe J1a ObJie Bb3CTAHOBCHA.

3a 3ary0a oT oOe3lleHKa ce MpU3HaBa CymMara, ¢ KOSTO OamaHcoBaTa CTOMHOCT Ha JaJeH aKTUB WU
€MHUIA, TeHepupalla MapuyHU MOTOLH, MPEBHUIIABA BB3CTAHOBUMATa UM CTOHMHOCT, KOSTO € MO-
BHCOKaTa OT CIIpaBeAJIMBaTa CTOMHOCT, HaMaJieHa C Pa3XoAHTe 1Mo Mpoaxk0a Ha Ja/ieH aKTUB, M HeroBaTa
CTOWHOCT B ymoTpeba. 3a Ja ompeenu CTOMHOCTTa B ymorpeda, pbKOBOJACTBOTO Ha Jlpy:KecTBOTO
n34ucisiBa OYaKBaHUTC 6’[)}161]_[1/1 IMapyu4yHU IOTOHM 3a BCAKA CAWHHIAQ, TCHECpUpalla MapuiHu IOTOUOH, U
onpezens MOAXOASIIUS JUCKOHTOB (akTop € LN KalKyJMpaHe Ha HAcTOsIIaTa CTOMHOCT Ha Te3u
Mapu4YHU IMOTOLIHU. HpI/I N3YHNCISIBAHEC HA OYAKBAHUTC 6’b)IeHH/I Mapu4yHU MOTOUU PBKOBOJCTBOTO ITPABU
MIPEAMOIOKEHHS OTHOCHO OBJenuTe OpyTHH medanon. Te3u mpearnonoKeHus ca CBbpP3aHu ¢ ObaeIn
cpOuTHA U oOcToATeNCcTBa. J(eHCTBUTENHUTE pe3yiTaTd MOraT Ja ce pasiuyaBaT U Ja Hajloxar
3HAUYMTEJIHA KOPEKIIMH B aKTUBUTE Ha J[py’KecTBOTO Mpe3 clie/iBallaTta OTYETHA FOIMHA.

B mnogeueto CIydan Hpu OIpCACIAHCTO Ha IMPUIOKUMHA HUCKOHTOB (paKTOp CC IpaBH OLCHKA Ha
MoAXOAAIINUTC KOPCKIHNU BB BPb3Ka C IMa3apHUA pUCK U PUCKOBUTC (I)aKTopI/I, KOHTO Ca CHCLII/I(I)I/I‘-IHI/I 3a

OTACITHUTEC aKTUBH.
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JpyKecTBOTO HE € MPEThPIISLIO 3aryou oT 00e31eHKa Ha HeTeKyIH akTuBH mpe3 2019r. u 2018r

b. HemaTepuajiHyu akTHBH

Hemarepranau aktuBy (pa3rpaHHYUMH HEMApUYHHU aKTHBH) C€ TPU3HABAT, KOTATO € BEPOSATHO MPEAPUATHETO
Jla TIOJTyYd OYaKBAHUTE OBJCIIM MKOHOMHYECKU M3TOJH, KOMTO Ca CBbP3aHU C TE3HM aKTHBH M CTOWHOCTTA Ha
aKTHBa MOXE Jia ObJe OIpeneieHa HaaekIHO. ToBa WM3MCKBAHE CE TpWiiara U KbM pPa3XoJuTe, HalpaBeHH
BITOCIIEZICTBHE 32 Pa3IIUPSIBAHETO, 3aMsHATa HA YaCcT OT aKTHUBA WU MOAphxKKaTa My.llocinenBamoTo oneHsBaHe
ce M3BBpIIBA IO IIeHa Ha NpUIOOVWBaHE, HaMaJCHA C HATPYMaHUTE aMOPTHU3AIlMM W 3aryOW OT OOC3ICHKA.
Hampasennrte 00e311eHKH Ce OTYMTAT KaTo pa3Xo/l ¥ Ce IMPU3HABAT B OTYETA 33 JOXOANTE 32 CHOTBETHHS ITEPHOI.

AMOpTI/I?)aHI/IﬂTa CC U3YHUCJIsIBA, KaTO CC€ U3II0JI3Ba JIMHCHHUSAT MCTO/J BbPXY OLCHCHHSA IMOJIE3CH CPOK HA T'OAHOCT
Ha OTACITHUTC aKTUBH, KaKTO CJICABA:

HEMATEPHUAJIHU AKTUBU ITOJIE3EH KUBOT
Codryep 2-6 roguHU
Hpyru 5-7 ronuHu

[leyanbata mim 3arybata oT mpomaxkOara Ha HEMAaTepUaTHW aKTHBH CE€ OIpEAENs KaTo pasliuKa MExXIy
HOCTBIUICHUATA OT NpojakOaTa U OajaHCOBaTa CTOMHOCT Ha aKTHBUTE M C€ OTpa3sBa B OTUETA 3a JOXOIUTE Ha
pen ,,Ileqan6a/3aryda ot mpomaxxOa Ha HETEKYIIN aKTUBU .

N306paHusAT mpar Ha ChIECTBEHOCT 32 HEMaTepUATHUTE aKTUBH Ha Tpymara e B pazmep Ha 700 nB.

B. UuBecTHIITMOHHY HMOTH

prnaTa OTYHUTA KaTO MHBECCTUIIMOHHHN MMOTH 3€MA H/WIH Crpaiu, KOUTO CC AbPKAT 34 MOJYyYaBaHC HA IIPUXOOH
OT HAaeM M /WIH 3a YBCIIMYCHUC HA KalliuTaJa, 10 MO/JICJIa Ha CIIpaBCAJInBaATa CTOMHOCT.

I/IHBCCTI/IHI/IOHHI/ITG HMOTHU C€ OLCHABAT IIbPBOHAYAIHO II0 Ce6eCTOI>'IHOCT, BKJIIOYBAIlla ITOKyIIHAaTa HE€HAa H
BCSKAKBH pa3Xxoaun, KOUTO Ca MPAKO CBbP3aHN C MTHBCCTUIIUOHHUA UMOT, HAIIpUMEP XOHOPApH 3a IIPaBHU YyCIYTH,
JaHbLIU 110 NPEXBBPJIAHEC HA UMOTA U APYTU pa3sxoau IO CACJIKaTa. HHBGCTI/IHI/IOHHI/ITG HNMOTH C€ NMPCOUCHABAT Ha
rogvuuiHa 0asa M ce BKJIFOYBAT B OTYETA 3a q)HHaHCOBOTO CBbCTOSAHHE 110 IMa3apHUTEC UM croitHocTu. Te ce OIpeacIAT
OT HE3aBUCHUMHU OLICHUTCIIN C HpO(l)eCI/IOHaIIHa K(l)aJ'II/I(i)HKaI_H(ISI " 3HAYUTCIICH HpO(i)eCI/IOHaJ'IeH OITUMT B 3aBUCHUMOCT
OT XapaKTepa U MECTOHAXOKACHHUCTO HA UHBECCTUIIUOHHUTE UMOTH, 6a31/1pa1711<1/1 CC Ha 10Ka3aTcCJICTBA 3a Ma3apHUTE
YyCJi0BUA.

Bcsika mevan6a uiy 3aryda oT mpoMsiHa B CIIpaBeIiIuBaTa CTOMHOCT WIIM OT Npoak0a Ha J1a/leH HHBECTUIIHOHEH
UMOT ce TIpu3HaBa He3a0aBHO B revanbara win 3aryoara .

I'. Penyranus

PeHYTaHI/ISITa npeacTaBjisiBa 6TJZIeIIII/ITe NKOHOMHYCCKHU II0JI3H, IMPOU3THYAIIU OT APYIrW aKTHBU, HpI/IHO6I/ITI/I B
Ou3HEC KOMOMHAILIMS, KOUTO HE Ca MHAMBHIYaJTHO UACHTU(DHUIIMPAHN U IPU3HATH OTAEIHO. 3a eJUTE Ha TeCTa 3a
00e3IIeHKa peryTalusaTa ce paslpeneist KbM BCsiKa €Ha €UHHIIA, TeHepHUpalla MapuyHd MoToIw, Ha ['pynara
(M rpyma OT CIWHHUIM, TeHePUpPAIlM IapUYHMU IOTOIM), KOSATO C€ OuYakBa Jla MMa IIOJ3d OT OHU3HEC
KOMOWMHAIIMATA, HE3aBHCHMMO OT TOBa Jalld JAPYTd aKTUBU MM TIACHBH Ha TPHUIOOUTOTO JPYXKECTBO ca
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pasmpeneneHd KbM Te3W eAWHHUIM. Pemyrammsara ce omeHsBa IO CTOWHOCT Ha NpuA0OOMBaHE, HaMaleHa C
HATpyHaHWUTE 3aryOu OT 00e3IeHKa.

HpI/I OTIIMCBAHE Ha €IUHUIA, TCHEpUpallla IMapuIHn MMOTOLU, CbOTBETHATA YaCT OT peIyTaluusATa C€ BKIIOYBA B
OMPEACIIAHCTO HA rnevagbaTta Ui 3ar y6aTa OT OTIIMCBAHECTO.

10. Br3narpaskaeHus Ha epcoHajIa
Ilnanose 3a depunupanu 6HocKku

HpaBI/ITeHCTBOTO Ha PGHY6J'II/IK3 B’BJ’II‘apI/ISI HOCHU OTTOBOPHOCTTA 3a OCUT'YPSAIBAHCTO HAa 3aKOHOBUSA MUHUMAJICH ITpar
Ha NCHCHUH 110 ITIJIAaHOBEC 3a ,He(bPIHHpaHI/I BHOCKH. Pa3xoaure 1mo aHra)kKuMeHTa Ha prnaTa Jia IpEBEX1a BHOCKH I10
IJIAaHOBETE 3a ):[e(pI/IHI/IpaHI/I BHOCKH C€ IIpU3HaBaT B Oruera 3a TOXOJUTE IIpU TAXHOTO Bb3HHUKBAHEC.

IInamen 200umwen omnyck

prnaTa IpyU3HaBa KaTo 3adbJDKCHUE HCAWCKOHTHpaHaTa CyMa Ha OLCHCHHUTE pa3Xodu IO IUIATCH TOAUILCH
OTIIYCK, OYaKBaHH! Ja 6”[),[[aT 3aIllJIaTCHU Ha CIIYXKUTEJIUTE B 3aMsAHaA Ha TPyJda UM IIPE3 UBMUHAJIUA OTUCTCH IIEPUO.

Jlpyeu 0vazocpounu 0oxoou

I'pynmara uma 3anbpKeHHe 3a M3IUIAllaHE Ha JOXOOW INPH HaIllyCKaHe Ha Te3M CBOM CIY)KUTENH, KOUTO Ce
MIEHCUOHUPAT B rpyIaTta, B ChOTBETCTBUE C U3UCKBaHUATA Ha wi.222, an.3 oT Kogekca Ha Tpyna, a UMEHHO: IIpU
npeKpaTsBaHe Ha TPYAOBOTO MPOBOOTHOIICHWE (HE3aBUCHMO OT OCHOBAaHHMETO) C pPabOTHHUK/CITYKUTEN CleH
npuaoOuBaHe PaBO HA MEHCHS 33 OCUTYPUTENICH CTaX U Bb3pacT I'pynara My Ib/pKy 00e3IIeTeHHe B pasMep Ha
OpyTHOTO My TPyJOBO BB3HArpaXkJieHHE 3a CPOK OT JIBa Mecela (3a IIecT Mecela, ako pabOTHUKBT € padoTHI B
MpEeANPUATHETO pe nociaeaaute 10 ToIuHN OT TPYIOBUS CH CTaXK).

KoM JaTraTta Ha OajnaHca prnaTa ompeacid HacTosdara CTOMHOCT Ha 3aABKCHHUITA KaTO II0JI3Ba AKTIOCp 4pe3
ImpujiaraHe Ha Kp€auTHUA METO/] Ha IIPOTHO3HUTE CIMHUIIHN.

11. ®uHAHCOBY aKTHBHU U NACHBH
11.1 MuBecTMIIUM B ABJATOTPAiHU (PUHAHCOBY AKTHBH

WNuBecTuimu B IbIIEPHU JPYKECTBA CE OICHSIBAT MO CEOSCTOWHOCT B MHIAMBHIYAHUS OTYET HA JPYIKECTBOTO
Mamka.

[Ipenmpusrtus, B KOUTO APY>KECTBOTO — Maiika abpxxu Mexay 20% u 50% ot mpaBarta Ha rjac 1 MOXKe Jja OKa3Ba
3HAYUTEIHO BIMSHHE, HO HE U J1a YIPaKHSIBAa KOHTPOJIHU (DYHKIIUH, CE€ CMATAT 32 aCOLIMUPAHH JIPY>KECTBA.

IIpennpusitusi, B KOUTO IPYKECTBOTO — Maika abpxku Mexay 20% u 50% oT mpaBaTa Ha IJlac U MOXKE J1a OKa3Ba
3HAYUTEITHO BIUSHUE U Ja YIPAKHIBA KOHTPOIHU (YHKIIMH, CE CMATAT 3a IBbIIEPHH APY>KECTBA.

[lo meroma Ha coOOCTBEHMs KamuTajl WHBECTULMATA B aCOLMUPAHO MPEINpHITHE Ce OTYMTa B OTYETa 3a
(MHAHCOBOTO CHCTOSIHUE TI0 I[eHa Ha MPUA00KBaHe, INIFOC IPOMEHHTE B JieNia Ha ['pymnara B HETHUTE aKTHBU Ha
acOLIMMPAHOTO MPEANpPUATHE clied MpunoOruBaHeTo. PemyranusiTa, CBbp3aHa ¢ aCOUUPAHOTO MPEANPHUSITHE, CE
BKJIIOYBa B OanaHcoBaTa CTOMHOCT Ha MHBECTHLHMATA M HE ce amopTusupa.Otyera 3a BceOOXBATHHS 10XO[
OTpassBa JieJia OT Pe3yJITaTUTe OT AEHHOCTTa Ha aCOIMHUPAHOTO HpeAnpusaTHe. JexbT oT mevanbara ce mokassa
Ha JIMIeBaTa CTpaHa Ha OTYeTa.
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11.2.®OuHAHCOBY AaKTUBHU M HacuBM cbriaacao MCDPO 9

-Hpn3HaBaHe H OTIHIUCBAHE

DuHAHCOBUTE aKTUBH U ((MHAHCOBUTE TACHBH CE IPHU3HABAT, KOTaTo J[py>KECTBOTO CTaHe CTpaHa IO IOTOBOPHUTE
yCJIOBUS Ha (PMHAHCOBHSI MHCTPYMEHT.

DHUHAHCOBUTE AKTHBU CE OTIHUCBAT, KOraToO JOTOBOPHUTE IIpaBa BbPXY MapUYHUTEC IOTOLU OT (l)I/IHaHCOBI/IH aKTHB
HU3THYAaT UJIN KOratro (l)I/IHaHCOBI/ISIT AKTHUB M I10 ChIIECTBO BCUYKU PUCKOBE U U3TrOAN CE€ IIPEXBBPJIAT.

DuHaHCOBUTE ITACHUBH CE OTIIMCBAT, KOT'aTO 3aAbJLKCHUCTO, ITIOCOYCHO B JOroBOpa, € U3IMBJIHECHO, € OTMCHCHO WX
CPOKBT MY € U3STCKDJI.

" Knacmbmcauuﬂ U IbPBOHAYA/HO OLICHSIBAHE HA (l)I/IHaHCOBI/I AKTUBH

[TepBoHaYaTHO (PUHAHCOBUTE AKTHBH C€ OTYMTAT IO CHpPABEUIMBA CTOWHOCT, KOPHTHpaHA C Pa3XOIUTE IO
ClleNKaTa, ¢ M3KIII0UYeHHe Ha (PMHAHCOBHUTE aKTHBH II0 CIpaBeJIMBAa CTOWHOCT Mpe3 meyandaTa WM 3arybara u
THProBCKUTC B3CMaHUs, KOUTO HE CHABPKAT CHIICCTBCH q)HHaHCOB KOMIIOHCHT. H'BpBOHa‘IaﬂHaTa OII€HKa Ha
(rMHAHCOBHTE aKTHBHU IO CIIPABEIIMBA CTOMHOCT Ipe3 NevyandaTa Wiy 3arybara He ce KOpUrupa ¢ pa3xoanuTe Mo
c/IeKaTa, KOUTO C€ OTYHMTAT KaTo TeKYIIU pa3xoau. [IbpBoHadanHaTa OlleHKa HA THPTOBCKUTE B3€MaHUs, KOUTO
HE CBABPXKAT ChIIECTBEH (PMHAHCOB KOMIIOHEHT MPEJICTAaBIsIBA [IeHaTa Ha caenkara cekriaacio MCOO 15.

B 3aBucHMOCT OT HaYMHA HA TOCJIEIBAIIO OTYHTAaHE, (MHAHCOBUTE aKTUBH CE KIACH(HUIMPAT B €HA OT
CJICTHUTE KaTeTOPUH:

L4 (1)I/IHaHCOBI/I AKTHBU 110 CIIpaBCIJIMBa CTOMHOCT npes3 reyagdaTta uin 3ary6aTa;
L4 (1)PIHaHCOBI/I AKTHUBHU I10 CIIpaBCaJINBa CTOMHOCT Ipe3 aApyr BceoOXBaTeH J0XO0J C UJIn 0e3 peKJ’IaCI/I(bI/IKaLII/ISI
B Ievanbara uiu 3ary6aTa B 3aBUCUMOCT JaJIk €Ca AbJII'OBU WJIN KAalTUTAJIOBU UHCTPYMCHTH.

Knacugukanusara Ha GUHAHCOBUTE aKTUBH Ce OTpeIeNs Ha 6a3ara Ha CIEAHUTE JIBE YCIOBHUS:

L4 ouzHec MOACIBT Ha I[py)KGCTBOTO 3a YIIpaBJICHUC Ha (I)I/IHaHCOBI/ITe AKTHBH,
®  XApPAKTCPUCTUKHUTC Ha JOTOBOPHUTC MAPUYHU IMOTOUU HA (1)I/IHaHCOBI/I$I AaKTHB.

ocnensamo onensiBaHe Ha GUHAHCOBUTE AKTHBU

Tbproecku B3eMaHuA

THproBckuTe B3eMaHUS Ca CYMH, ABIDKUMHA OT KJIMEHTH 3a NMPOAANCHH CTOKH WIM YCIYTH, U3BBPLICHHU B
oOuyaiiHus X0J] Ha cTonaHcKarta JeiHocT. OOMKHOBEHO Te Ce IBbJIKAT 32 yPEKJaHEe B KPAThK CPOK U CIIE0BATEITHO
ca kimacu(UIMpaHH KaTo TEKyImM. THProOBCKUTE B3E€MaHWs c€ TNPU3HABAT ITHPBOHAYAIHO B pa3Mep Ha
0€3yCIIOBHOTO Bb3HArpaKJAEHUE, OCBEH aKO ChIbpPXKAT 3HAYUTEIHN KOMIIOHEHTH Ha puHaHCcHpaHe. [[pyxecTBoTO
IBPKHU THPTOBCKHUTE B3€MaHUs C 117 ChOWpaHe Ha JOTOBOPHUTE MAapUYHU MOTOIM U CIEIOBATEITHO TH OIEHIBA
10 aMOpPTH3MpaHa CTOMHOCT, KaTO M3I0J3Ba METOAa Ha e(eKTWBHATa JuxBa./lMCKOHTHpaHE HEe ce M3BBPIIBA,
KOTaTO €(EKTHT OT HETO € HECHILECTBEH.

DUHAHCOBHM AaKTHBH [0 CMPaBeIJINBA CTOMHOCT Mpe3 mevyandara uid 3aryoara

®DUHAHCOBU aKTUBH, 32 KOUTO HE € MPUIIOKUM OU3HEC MOJeN ,,IbPKaHH 32 ChOMpaHe Ha JOTOBOPHHUTE MAPUYHH
MOTOIM" MJIK OU3HEC MOJIEIN ,,IbPKaHH 3a ChOMpaHe U NPoaax0a“, KaKTo U PUHAHCOBY aKTUBH, YUUTO JOTOBOPHHU
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NapHYHM ITOTOLM HE Ca €AMHCTBEHO IUIAIIAHNS Ha TIIaBHUIA U JTUXBH, C€ OTYUTAT IO CIPaBEINBA CTOWHOCT Ipe3
nevanbara WM 3aryoara.

[IpoMenuTe B cripaBeiMBaTa CTOWHOCT Ha aKTUBUTE B Ta3M KAaTErOpHsi CE€ OTpa3sBaT B Mevandara u 3aryoara.
CrpaBenuBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH B Ta3W KAaTETOPHS CE OMPEAeNs Ype3 KOTHpPaHW IIeHH Ha
aKTHBEH Ma3ap WK Ype3 U3MO0JI3BaHEe Ha TEXHUKHU 3a OLICHSIBAaHE, B CIy4yall ye HAMa aKTHUBEH Mazap.

PUHAHCOBU AKTHBH I10 ClipaBeajiuBa CTOHOCT mpe3 apyr BCE0OXBaTEH J0X0/

HpyxecTBoTO 0TUNTa ((MHAHCOBUTE AKTHBH I10 CIIPABEJIMBA CTOMHOCT B JPYT BCEOOXBATEH JOXO/I, aKO
aKTHUBUTE OTIOBAPAT HA CICTHUTE YCIOBUS:

e JIpyXecTBOTO ymnpaBiisiBa aKTUBUTE B PAMKHUTE Ha OM3HEC MOJEI, YHMATO el € a AbpKu (prHaHCOBHUTE
aKTHUBH, 32 J1a CbOMpa JOrOBOPHU HapUYHU ITOTOLM U [1a TH NIPOAABA; U

e  (CpIJIacCHO JOrOBOPHUTE YCIOBUS Ha (PMHAHCOBHUS AKTUB HA KOHKPETHHU JaTH Bb3HUKBAT ITAPHYHH ITOTOLIH,
KOHUTO ca €IWHCTBEHO IUIAIlIaHus Ha IVIaBHMLA U IUXBU BHPXY HEMOraceHara cyMa Ha IJIaBHUIIATA.

DUHAHCOBY aKTHBH I10 CTIPABEIINBA CTOMHOCT MPe3 APYT BCEOOXBATEH JI0XO/ BKIFOUYBAT:

e KanutanoBu 11eHHU KHWKA, KOUTO HE Ca IBPXKAHH 32 THPTYBaHE M KOUTO JAPYKECTBOTO HEOTMEHUMO €
nU30pajio MpH IMbPBOHAYAIHO IpPH3HABaHE, Ja MpPU3HAE B Ta3W KaTeropus. ToBa ca CTpaTErHYeCKH
WHBECTHIINY U IPYKECTBOTO CUHTA Ta3u KIacu(UKaNus 3a MO-peJeBaHTHA.

Ilpu ocBOoOOXXOaBaHETO OT KalUTAJIOBU HHCTPYMEHTH OT Ta3W KaTeropus BCSKa CTOHHOCT, OTYETEHa B
IPEOLEHBYHNS Pe3epPB HA MHCTPYMEHTHUTE ce IpeKyiacu(uIupa B Hepaslpe/eneHaTa nedasioa.

Oobe3ueHka HA PUHAHCOBUTE AKTUBH

Hogurte n3uckBanus 3a obesnenka ceriacio MC®DO 9, uznon3sar noseye nHPOpMAaIs, OpUCHTUPaHA KbM
OBJICIIETO, 32 J]a IPU3HASAT OYaKBAHUTE KPSIUTHH 3aryOu — MOJICIBT 32 ,,04aKBAHUTE KPEJAUTHU 3aryou’, KOUTO
3aMecTBa ,,MO/IeNIa Ha MIoHeceHuTe 3aryou™, mpeacraseH B8 MCC 39.

WHcTpymMeHTHTE, KOUTO TomajzaT B oOXBara Ha HOBUTE HM3HMCKBAaHUS, BKIIOYBAT 3a€MU W JPYTH JIBITOBU
(MHAHCOBHU aKTHBH, OLICHSABaHM 110 aMOPTH3HpPaHa CTOMHOCT / 110 CIpaBeINBa CTOMHOCT Mpe3 IpyT BceoOXBaTEeH
JIOXOJl, THPrOBCKHM B3€MaHMs, aKTUBU IO JOTOBOPH, NMPHU3HATH U OIeHsBaHU chriacHo MC®O 15, xkakrto u
KPEIUTHH aHTXKVUMEHTH M HIKOW JIOTOBOPH 3a (PMHAHCOBA TapaHius (TIpU eMHUTEHTa), KOUTO HE Ce OTUHTAT 110
CHpaBeAMBa CTOMHOCT Ipe3 nevyandara uiy 3aryoara.

[Tpu3HaBaHeTO Ha KPEJUTHU 3ary0OH Bede HE 3aBHCH OT HACTHIIBAHETO HA CHOUTHE C KpeAuTHA 3aryda. Bmecto
ToBa Jlpy’KecTBOTO pasriexaa MO-IIUPOK CIEKThpP OT HMHpOpMauusi NpH OIEHKAaTa HAa KPEAMTHHUS PHCK H
OLICHSIBAHETO HA OYAKBAHUTE KPEIUTHH 3aryOH, BKIIOUUTEITHO MUHAIN CHOMTHS, TEKYIIH yCIOBHUS, Pa3yMHH U
MOIBPIKAIM TPOTHO3M, KOWTO BIHSAAT BHPXY OYaKBaHATAa CHOMPAEMOCT Ha ObJEHMIMTE MapUYHH MOTOLM Ha
WHCTPyMEHTA.

[Tpu mpuiaraHeTo Ha Ta3M MOAX0/I, HACOUEH KbM OBJICIIECTO, CE IPAaBU Pa3rPAaHHUCHUE MEXKITY:

L (bHHaHCOBI/I HUHCTPYMCHTHU, YUCTO KPCAUTHOTO KAa4UCCTBO HC CC € BJOIINIIO 3HAYUTCIHO CIIPAMO MOMCHTA
Ha I'bPBOHAYAJIHOTO MPU3HABAHC WJIM UMAT HUCBK KPCAUTCH PUCK (d3a3a 1) n
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e (MHAHCOBU MHCTPYMEHTH, YUETO KPESJUTHOTO KAYECTBO CE€ € BIIOIMIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA Ha
ITEPBOHAYATTHOTO IPHU3HABAHE WIIM HAa KOUTO KPEIUTHUS PUCK He ¢ HUCHK (Paza 2)

o ,®daza 3“ oOxBama (pUHAHCOBM AKTHUBU, KOUTO MMAT OOCKTHUBHHU JOKa3aTEJCTBA 3a OOC3IEHKAa KbM
oTueTHarta Aara. HUTo enuH oT pUHAHCOBUTE aKTUBU Ha J[py»KeCTBOTO HE MOMajia B Ta3u KaTeropusl.

12-MecedHu OYakBaHW KPEAWTHHU 3aryOW ce MpH3HaBaT 3a IIbpBaTa KAaTErOpwHs, JOKAaTO OYaKBaHHTE 3aryOu 3a
e CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH Ce€ MIPU3HABAT 3a BTOpaTa Kareropus. OuakBaHWUTE KPeIUTHH 3aryon
Ce OTPEJEINAT KaTo pa3jivKaTa MKy BCUUKH IOTOBOPHU MapUYHU MTOTOILH, KOUTO e AbJKAT Ha [{pyKeCcTBOTO U
MAapUYHUTE TOTOIM, KOWTO TS JEWCTBUTENIHO OYakBa Ja MONy4H (,,J1lapmdeH Hemoctwr). Tasum pa3nmka e
JIMCKOHTHPAHA 10 TbPBOHAYATHYSI €()SKTUBEH JIMXBEH MPOIEHT (WU C KOPUTUPAHUS CIIPSAMO KPEIUTa e(PEeKTUBCH
JIUXBEH TIPOIICHT).

N3uncnsaBaHeTo Ha OYAaKBaHWTE KPEIWTHH 3aryOM ce ompeneis Ha Oa3ara Ha BEPOATHOCTHO IIpETErJIieHaTa
npuOMU3UTENIHA  OIGHKa HAa  KPeOUTHUTE 3aryOM  Tpe3  odakBaHUs CpOK Ha  (uHaAHCOBHTE
HUHCTPYMEHTH..J[py’KeCTBOTO IpHJIara ciie/iHaTa IOJUTHKA 332 00e3IeHKa:

* pUHAHCOBHM aKTUBU OTYUTAHU [0 aMOPTH3HPAaHA CTOMHOCT

. OuaxBanu kpenqutnu 3aryou (ECL)
Kpeauren peiiTunr
B cieaBamure 12 Mecena

BB+ 1 no-Bucoko 0.03%
ot B+ no BB+ 0.20%
ot CCC+ mo B+ 1.15%

3abenexcka: B ciyvuail, ye nacpewnama cmpana HAMA YCMAROBEH peumune, KaKmo U 6 CAy4ai Ha OmMCbCmMeue Ha CIMOUHOCHU

HA _KoJuuyecmeeHume u _Kaiecmeenume nokazamenu, /[pysxcecmeomo 2u Kﬂacudmuupa 68 mpema Kame2opus (om CCC+ oo
B+)

* [lapuunu cpencTBa 1Mo 0aHKOBH CMETKH

. OuakBanu kpeautHu 3aryou (ECL)
Kpenurten peiiTunr
B ciaeaBammTe 12 mecemna

BB+ u mo-Bucoko 0.14%
ot B+ 1o BB+ 0.60%
or CCC+ o B+ 2.39 %

3abenesicka: B cyuai, Ye HacpewHama Cmpand HAMAa YCmanosen peumute, Kakmo u 8 Ciy4atl Ha OmcbCmeue Ha CIOUHOCMU

HA _KoJluuecmeenume u _Kaiecmeenume nokazamenu, /[pysjicecmeomo au macudmuuva 6 mpema Kame2opu (om CCC+ oo

B+)

* TbproBCcKu U Ipyru B3eMaHUs

JpyXecTBOTO U3M0J13Ba ONPOCTEH MOAXO0/ IIPU OTYUTAHETO HA THPTOBCKUTE U JPYTH B3€MaHUsA U PU3HABa
3ary0a ot 00e3IeHKa KaTo OYaKBaHW KPEJUTHH 3aryOu 3a 1elus CpoK. Te mpeicTaBIsIBaT OYaKBaHUAT HEJJOCTHT
B JJOTOBOPHUTE MApUYHU MOTOLH, KaTO C€ UMa MPEIBU Bb3MOKHOCTTA 32 HEU3IIBJIHEHUE BbB BCEKM MOMEHT OT
CpoKa Ha (MHAHCOBHUSI HHCTPYMEHT.

*Texymm (HETTpocpoUeHN) U mpocpodeHu 10 150 mau
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Kopmoparusan kimmentn — [loamoprdeiin A

(MEXTyHApPOTHH ) 0.40% 0.76%
Kopnoparusau knmnentu — [lonmoprdeiin B (MectHn) 1.27% 2.39%
Wnnusunyanuu kauent — [optdeiin 0.98% 1.60%
Cebp3anu nuna — [Hoptdeiin 0.32% 0.60%
Crncwk ¢ HabmronaBanu B3eManus — [lopTdeiin 5.00% 10.00%
*[IpocpoueHn Han 150 OHM — oOUEHSABAT C€ MHAMBHAYAJIHO B 3aBUCUMOCT OT OTCpellHaTa CTpaHa

(cBBp3aHO/HECBBP3aHO JIUIIE) MPHU OYAKBAaHU KPEIUTHHU 3aryOH 3a 1enus neproja Ha ¢uHaHcoBust akTuB oT 10%
1o 100%.

Knacupukanus u oneHssiBane Ha PUHAHCOBUTE MACUBH
®duHaHCOBUTE MACUBH Ha JIPy>KECTBOTO BKIIIOYBAT MOJIYYCHU 3a€MHU, ThPTOBCKH U JIPYTH (PUHAHCOBU 3aIbJDKCHUSL.

DUHAHCOBUTE MAaCHBU CE€ OLICHSIBAT IIbPBOHAYAJIHO II0 CIIpaBE€AJIMBa CTOMHOCT H, KbACTO € IPUIIOKHUMO,
CC KOpurupar 1mo OTHOUICHHME Ha pasxXxoJuTE IO CACJIKaTa, OCBCH akKoO HPY)KCCTBOTO HE € OIpCAcInIO OaJACH
(1)PIHaHCOB IMaCuB KAaTO OLCHABAH 110 CIIpaBECAJIMBaA CTOMHOCT npes3 reyajgdaTa u 3ary6aTa.

DUHAHCOBUTE NACHBH C€ OLEHSIBAT IOCIEABAIlO IO aMOPTH3MpaHa CTOMHOCT, W3IOJ3BAWKM METOAA Ha
e(eKTHBHATA JINXBA, C U3KIIOYEHUE Ha JIEPUBATHBH W ()MHAHCOBHU MACHBHU, KOMTO Ca ONpE/IEIICHHU 3a OICHSBAHE
[0 CHpaBeAIMBa CTOMHOCT Mpe3 medandara wiu 3arybara (c W3KIIOYEHHE Ha JI€pUBATHBHU (HMHAHCOBU
WHCTPYMEHTH, KOUTO ca ONpeeNeHN 1 eEKTUBHU KaTO XeKUPAI] HHCTPYMEHT).

Bcuuku pazxoay CBbP3aHU C JJUXBH H, aKO € IPUWIOKUMO, IPOMEHH B CIIPAaBEIJIMBAaTa CTOMHOCT HA MHCTPYMEHTA,
KOMTO C€ OTYMTaT B medayndara wid 3arydara, ce BKIIOYBAT BbB (PMHAHCOBUTE Pa3xoaud WK (UHAHCOBUTE
MIPUXOH.

/Jepueamusnu qbuHchoeu uncmpymenmu

Bcenukn ACPUBATUBHU (bHHaHCOBI/I HUHCTPYMCHTH, M3IIOJI3BAHU 3a XC/DKUPAHE, CC IMMPU3HABAT IbPBOHAYAJIHO I10
CIIpaBCAJINBa CTOHMHOCT H nmocjeaBamo C€ OT4UMUTAT MO CIIpaBEJIMBa CTOMHOCT B OTYeTa 3a q)I/IHaHCOBOTO
CbCTOSAHHEC.

B CTCIICHTA, 10 KOATO XCIKHUPAHCTO € e(l)eKTI/IBHO, MMPOMCHUTC B CIIpaBCJiMBaTa CTOMHOCT Ha ACPUBATUBUTC,
OMPEACIICHN KaTO XC/DKUpAIlW HWHCTPYMCHTH IIPU XCHKHPAHC Ha NapUYHU IOTOLH, CC OTUHUTAT B APYIUid
BCeOOXBaTEH J0XO0/ U CE€ BKIIFOYBAT B PE3CPBUTE 3a XCPKUPAHC HA ITaPUYIHU ITOTOLU B cobcTBenms kanuTail. Beska
Hee(beKTI/IBHOCT IpU XCKUPAIUTC B3AUMOOTHOIICHUA CC IIPpHU3HaBa He3a0aBHO B IeyandaTa uin 3ary6aTa.
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12. Martepuasinm 3anacu
B 3aBucumocT ot cBOs XapaKTep U NMpCAHA3HAYCHUC MATCPUATHUTEC 3al1aCu B I[py)KGCTBOTO CC ACJIAT Ha
CJICOIHUTC KaTCTOPHU:

e Marepuanu

e He3aBbpiieHO IPON3BOICTBO
o [Iponykuums

o Croxu

A. MaTepHaJIUTe H CTOKHTE CC OLICHSBAT MO JIOCTaBHA CTOMHOCT. CroliHOCTTa UM npeacraBjisiBa cymara OT

BCUYKHU pas3xodu I10 3aKyIyBaHETO, KaKTO W APYTrU pas3xoJu, HaAIllpaB€HU BBHB BPb3Ka C HOCTABAHCTO UM OO
CCTalIHOTO MECTOITIOJIOKECHHE U CbCTOSHHUC.

b. T'oToBaTta MpoAVKIMS € IIOCOYeHAa MO MPOU3BOJCTBEHAa CEOECTOWHOCT, MONyYeHa OT pPaspe/IeICHHUTE

CYpPOBHHH, TpyJ, HW3MON3BaHM MAIIMHU (aMOPTU3aLUM) M JPYrH IpPSIKO HEOOXOAMMH MaTepuaau 3a
MPOM3BOACTBEHUS MIPOLIEC.

B. CebecToifHOCTTA HA MPOAYKIHUATA CE ONMPEIEs OT CTOMHOCTTA HA YIOTPEOCHUTEe MaTepHall, Pa3XxoanuTe 3a

npepaboTKa U APYTUTE Pa3XoAH, CBEP3aHHU C IPOM3BOIACTBOTO HAa ChOTBETHATA MPOIYKLIHS.
OTnucBaHeTo HA MaTepUAJUTE M CTOKUTE NPH TAXHOTO NMOTpPedIeHue e MO CPeIHO-TIPETErJIeHa CTOHHOCT.

He3aB"prlIeHOT0 MPOU3BOACTBO € IMTOCOYCHO HA ChIHUA NPHUHIUIT KaTO roTOBAaTa MPOAYKIIUA.

K®M Kpast Ha BCEKH OTYETEeH MepHOJ] MATCPHATTHHUTE 3aMacy Ce OICHABAT MO MO-HUCKATa OT ce0ECTOMHOCTTA UM U
TSAXHATa HEeTHa peanu3yema ctoiiHocT. Cymara Ha BCska 00Oe3leHKa Ha MAaTepUaHUTE 3alacd JI0 HEeTHATa UM
peanu3yema CTOMHOCT ce MpU3HaBa KaTo Pa3xojl 3a Mepuoja Ha 00e3leHKaTa.

Hernara peannsyeMa CTOHHOCT MpE/ICTABIIsIBA OYAKBaHATA MPOJAAXKHA [[eHa HAa MAaTEPUATTHUTE 3aracH, HamalieHa
C OYaKBaHHTE PA3XO/IH MO Mpoaakdata. B ciydaii ue MarepuaaHuTe 3amacu ca Ouim Bede 00e31eHeHH 10 HeTHATa
UM peain3yeMa CTOWHOCT M B TIOCJIE/BAI OTYETEH MIEPHOJ CE OKaXKe, Ye YCIOBHATA AOBENHU J0 00e3leHKaTa He
ca Beue HaJHIle, TO Ce Bh3MPUEMa HOBAaTa UM HETHA peain3yema croiHocT. Cymara Ha Bb3CTAaHOBSBAHETO MOXKE
na Oblie caMo 10 pa3Mepa Ha OalaHCcOoBaTa CTOWHOCT HA MaTepUATHUTE 3amacu npeau obdesrenkara. Cymara Ha
00paTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA HA MAaTEPUAITHUTE 3alacH CE OTYMTA KATO HAMAJICHHE Ha Pa3XOJuTe 32
MaTepHasIy 3a IEPHOa, B KOWTO Bb3HUKBA BH3CTAHOBSIBAHETO.

Hamanenuero ce oTunra KaTo APYTH TCKYIIX Pa3XOJu.

13. IlpoBu3nuu , yCJI0BHM 3a1bJI’KEHUS] U YCJIOBHH AKTHBH

[IpoBu3muTe ce MpU3HABAT, KOTaTO MMa BEPOSTHOCT CETalllHU 3aJb/DKEHHS B PE3yNTaT OT MHHAJIO CHOUTHE aa
JIOBEJIAT /10 U3XOSI TOTOK Ha pecypcu oT I'pynara n Moxke 1a Ob/ie HallpaBeHa Ha/IeXKIHa OIIEHKA Ha cyMara Ha
3aIbIDKEHUETO. BB3MOXKHO € CpOYHOCTTa WM CyMaTa Ha W3XOJAIIMS MapuieH MOTOK Ja € HecurypHa. CeramiHo
3a1bJDKEHUE CE€ MOPAXKIa OT HAaJMYMETO HA IPAaBHO WM KOHCTPYKTHMBHO 3abJDKCHHME BCJEICTBHE HA MHUHAIU
cbOMTHA, HampuMep TapaHUUHM, NPaBHU CIOPOBE WM oOpeMeHsBamy JoroBopu. [IpoBusuure 3a
HNPECTPYKTypHUpaHe ce IpU3HAaBaT CaMO ako € pa3paboTeH M IPWIOXKEeH HoApoOeH QopmaleH IUlaH 3a
NPECTPYKTYpUPaHE WIH PHKOBOJICTBOTO € OOSIBHJIO OCHOBHHTE MOMEHTH Ha IIJIaHA 32 MPECTPYKTYPUpPaHE Tpe]
Te3u, KOUTO Omxa Ounu 3acernany. [lposusuu 3a Obemy 3aryOu oT JeHOCTTa He ce MPU3HAaBar.
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Cymara, KosiTO ce MpH3HaBa KaTo MPOBHU3MS, CE€ M3UMCIABA HA 0a3a Hall-HAJEXKTHATA OIEHKAa HA Pa3XOJHWTE,
HEOOXOIMMH 32 ypeXkIaHe Ha CEramrHo 3aJbDKEHHE KbM Kpas Ha OTYETHHS MEPHOJI, KaTo Ce B3eMaT B MPEIBU]
PUCKOBETE U HECUTYPHOCTTA, CBBbP3aHU ChC CETrallHOTO 3aJIbKeHHe. Korato ChIeCTBYBaT peauiia MOJ00HU
3aIBJDKCHUS, BEPOsATHATA HEOOXOIUMOCT OT M3XO I IIOTOK 3a TOTacsBaHe Ha 3aBIDKEHUETO CE OTPEeIIs, KaTo
ce OTYeTe rpyrara Ha 3aJb/DKCHUATA KaTo 1su10. [IpOBU3MUTE ce NUCKOHTHPAT, KOraTo e()eKThT OT BPEMEBUTE
Pa3IUKU B CTOMHOCTTA Ha MAPUTE € 3HAUUTEIICH.

OO6e3mieTeHus OT TPETH JIMIA BHB BPH3Ka C Ja/ICHO 33bJDKEHHE, 32 KOUTo [ pymarta e curypHa, 4e I11e HOoIydH, ce
MPU3HABAT KaTO OTNIETICH akTUB. T031 aKTUB MOXKE U J]a HE HAJIBUIIIABa CTOMHOCTTA HA ChOTBETHATA ITPOBU3HSL.

[TpoBu3MHUTE ce MpepasrIeKaaT KbM Kpas Ha BCEKH OTYETEH MEPHOJ M CTOWHOCTTA MM Ce KOPHIHpa, 3a Jia ce
0Tpa3u Hail-goOpara MpUOIM3HUTEIIHA OIICHKA.

B cimydante, B KOUTO Ce CUMTa, Y€ € MaJIKO BEPOSITHO J]a Bh3HUKHE MU3XO IS TOTOK Ha NKOHOMUYECKH PECYPCH B
pe3ynTaT Ha TEKYIIO 3aIbJDKEHIE, TACKB HE ce MTPU3HAaBa. Y CJIOBHUTE MACHBH CIIE/BA /1 CE OIICHSBAT ITOCIIEIBAIIO
0 MO-BUCOKATa CTOMHOCT MEXKy OMHUCaHaTa MO-TOpe CpaBHUMA MPOBU3US M IIHPBOHAYATHO MpHU3HATATA CyMa,
HaMaJIeHa C HaTpynaHaTa aMOpTH3aIHsL.

BepOfITHI/I BXOJAIIA IMOTOUM Ha HKOHOMHYECKH II0JI3HM, KOUTO BCE€ OLIC HE OTTOBApPAT Ha KPHUTCPUUTE 3a
IMpU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTHBU
14. ITapu ¥ napu4YHU eKBUBAJICHTH

KaTo mapuyHu €KBHUBAJIEHTH CE€ TPETUPAT KPATKOCPOUYHU, BHUCOKOJMKBHIHW WHBECTHUIIMU, KOUTO Ca
JecHo oOpamaeMd B KOHKPETHH TApUYHH CYMH M ChIbpPXKAT HE3HAYWUTEIICH PUCK OT IMPOMSHA B
CTOMHOCTTA VM.

HapI/I‘lHI/ITe cpeacrtBa B JICBA CC OLCHABAT 110 HOMUHAJIHATA UM CTOMHOCT. HapI/ILIHI/ITe CpeAcCTBa,
ACHOMUHHPAHU B YYKACCTpAHHA BaJlyTa, C€ OLUCHABAT IO 3aKJIFOUUTCIICH KYPC Ha BHb x»M pgarata Ha
HN3IroTBAHC HA OTUCTA.

15. CoGcTBeH KanUTAJI M HEKOHTPOJIUPALIO y4yacTHe
OCHOBHMAT KaITUTal Ha I[py)KeCTBOTO OTpa3saBa HOMHUHAJIHATA CTOMHOCT Ha CMUTHPAHUTC aKIUU.

JonbmautenHusT Kanutall/[[peMUiHHUAT pe3epB BKIIOYBA MPEMHUH, TIOIYYEHH TPH MbPBOHAYATHOTO EMUTHPAHE
Ha cOOCTBEH KamuTaj. BcHuku pasxonu MO CHENKH, CBBbP3aHM C €MHUTHpPAaHEe Ha aKkIWW, ca MPUCHagHATH OT
BHECEHUS KallUTall, HETHO OT JaHbYHU OOJICKUYEHHUS.

Jpyrute pe3epBu BKIIIOYBAT 3aKOHOBU PE3EpBH, OOITN pPe3epBH, IIPEOIEHKN HAa HETEKYIIH aKTHBH, IIEYAION U
3aryOu OT MpeoIleHKa Ha (PUHAHCOBH aKTUBU Ha PA3MOJI0KEHHE 32 IPOIax0a 1 OT Xe/KUpaHe Ha TapUIHH ITOTOIU

Hepasnpenenenara newyanta/ Harpynanata 3aryba BkIIOYBa TeKyHIUsl (DUHAHCOB pe3yJiTaT M HATPyNaHHUTE
neyanou 1 HETMOKPUTH 3aryOr OT MHHAJIU TOJIUHH.

3agpoKeHUATA 3a TUTAlaHe Ha TUBHCHTH Ha aKIMOHEPUTE ca BKIIOYEHHU HA Pej ,,3adb/DKEHUS KbM CBBP3aHU
Ui’ B oTyeTa 3a (PMHAHCOBOTO CHCTOSIHME, KOTATO JUBUICHTHUTE Ca OJ00OpPEHU 3a paslpe/esieHue OT 00IoTO
chOpaHKe Ha aKIIHOHEPHUTE TPEAM Kpas Ha OTUYCTHHUS TEPHO/L.
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Bewukn TpaH3akimuu cbc cOOCTBEHUITUTE Ha J[pyKECTBOTO ca MpeACTaBEHH OTIEIHO B OTYETa 32 COOCTBEHUS
KaIruTanl.

CoOCTBEHHUAT KamuTal, KOWTO HE NPUHANICKH HA HMKOHOMHYECKATa Trpyra /HEKOHTPOJIMPAHOTO YydacTHe/
MIPEJICTABIISIBA YaCT OT HETHUTE aKTHBH /B T. Y. OT HETHUS Pe3yJTar 3a roJuHaTa/ Ha AbLICPHUTE TIPEIIPUSITHS,
KOETO MOXKE Jia C€ MPUIUILE HA yYacTUsA, KOUTO HE Ca MPSAKO MM KOCBEHHO MPUTEKABAHU OT MPEANPUITHETO-
MamKa.

16. JIu3uHTH
16.1 OTyuTaHe HA JIM3UHIOBH JIOTOBOPYU NPH JU3HUHIOINOJyYATEJst

IIpu cxirrouBaHe Ha JOTOBOP 3a (PMHAHCOB JIM3UHT aKTHUBHT CE€ TPU3HABA B 0T4YeTa 332 ((MHAHCOBOTO CHCTOSIHHE Ha
JIU3UHTOTIONYYATEeNIsl MO TO-HUCKAaTa OT JBETE CTOMHOCTU — CIpaBeIJMBaTa CTOMHOCT Ha HAETUA aKTHUB U
HACTOSAIIATa CTOMHOCT HA MUHUMAITHUTE JTM3UHT OBY TUTAIAHS TUTIOC HETIPEABHUICHH TUTAIAHU, aKO UMa TaKWBa.
B oTuera 3a prHAHCOBOTO CHCTOSIHUE CE OTPa3sABa U ChOTBETHOTO 3aIbJDKEHUE 110 (DUHAHCOB JIM3UHT, HE3aBHCUMO
OT TOBa JIaJIM YacCT OT JIN3WHI'OBHTE IIJIAINAHUS C€ JBJDKAT aBAHCOBO MPH CKIIIOYBAHE HA JIOTOBOpA 32 (pMHAHCOB
JU3UHT.

BriocnencTeue TU3UMHTOBHUTE ILTAIIAHUS CE PasnpeacizsaT MEXay q)HHaHCOB pa3xoa U HaMaJICHHUEC Ha HCTJIATCHOTO
3aAbJDKCHHUC 110 (I)I/IHaHCOB JIM3HHT.

JIM3uHr Ha 3eMs U Crpaau ce Knacmbnunpa 10 OTACIIHO, KaTO CC€ pasrpaHndaBaT KOMIIOHCHTUTC 3€MA U CIpaiu
IMPONOPIHUOHATIHO Ha CbOTHOMICHUETO HA CIPABCAJIMBUTC CTOMHOCTH Ha JOAJIOBETC UM B JIMBUHTOBUS JOTOBOP KbM
JlaTata, Ha KOSATO aKTUBUTE Ca MPU3HATHU ITbPBOHAYATIHO.

AKTHBHTE, TPUIOOUTH ITPH YCIOBHATA Ha (PUHAHCOB JIM3UHT, CE AMOPTU3MPAT B ChOTBETCTBUE C M3UCKBAHUATA HA
MCC 16 ,,UmoTu, mamivnau u cbopbkenus” uiu MCC 38, HemarepuaiHu akTUBH .

JInxBeHaTa 4yacT OT JTU3WHTOBaTa BHOCKA MPEICTaBIsIBA TIOCTOSHEH MPOIEHT OT HEMOTaceHOTO 3abJDKEHNE U Ce
MpHU3HaBa B Ievyandara Wix 3arybara 3a nepruoia Ha JU3UHTOBUS 10T OBOP.

Benukn octananu JIM3MHTOBH JAOroBOpH CC CYHUTAT 34 OIICPpAaTUBHU JIM3MHI'OBU JOTOBOPH. HJ'IaH_IaHI/ISITa oo
OIIE€PAaTUBEH JIM3UHI'OB JOTOBOP CC IMPU3HABAT KAaTO pa3xXoau I10 JIMHCHHUS METO/] 3a CpOKa Ha CIIOPa3yMCHUCTO.
PaSXOI[I/ITe, CBBpP3aHU C ONCPATUBHUA JIM3WUHI, HAIIP. Pa3XO0AW 3a NOAAPBIKKA U 34CTPAXOBKH, CC IMPU3HABAT B
reyaadaTta uin 3ary6aTa B MOMCHTA Ha Bb3HUKBAHCTO NM.

x IN3UHI'OBOPHU JOI'OBOPH (cueToBOAHA MOJMTHKA, IPWJIOKUMA ciel 1 suyapu 2019 r.)
JpykecTBara B rpynaTa ca JU3HHIOIOJIYy4aTeJH 10 J0TOBOPHU 32 JIM3UHT.

3a HOBUTE I0TOBOPH, CKJIFOUeHH Ha Wi cien 1 ssHyapu 2019 r. [IpyXecTBOTO IpeLeHsIBa Aalu 1aJeH JOTOBOP €
WIN ChIIbP>Ka JIM3UHT. JIM3UHIBT ce ompeesns Karo ,,JOrOBOP WM 4acT OT JOrOBOpP, KOHTO IPEAOCTaBs [IPaBOTO

Jla ce M3MO3Ba akThB (0A30BUAT aKTUB) 3a ONpPENEICH MePHOoI OT BpEME B 3aMsHA HA Bh3HArpaxkaeHue.* 3a ma
MIPHUJIOKU TOBA OIpeieNieHre, J[pyKecTBOTO N3BHPIIIBA TP OCHOBHHU ITPEIICHKH:

e  JaJlii JOrOBOPBHT ChAbPKA UACHTU(DUIMPAH AKTHUB, KOHTO WM € M3PUYHO MOCOYECH B JIOrOBOpA, WIU €
IIOCOYEH 10 Mojpa3dupaHe B MOMEHTA, KOTaTO aKTHBBT OBE MPEI0CTABEH 3a MOJI3BaHe
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L I[py)KCCTBOTO nMa NpaBoToO Aa mojrydaBa IO CbIICCTBO BCUYKU MKOHOMHYCCKH ITOJI3U OT M3IIOJI3BAHCTO Ha
aKTHBa IIPE3 LEIUA NIEPHUO Ha II0JI3BAHEC, B PAMKUTE Ha ONPCACIICHUA 00XBaT Ha MpaBOTO MY Ia MU3MOJI3Ba
aKTHBa CbIJIACHO AOT0OBOpa

L I[py)KCCTBOTO HnMa MpaBo Aa PbKOBOJU U3IMOJI3BAHCTO Ha I/II[CHTI/I(I)I/IL[I/IpaHI/IH AKTHB IpEe3 LC/Ind NCpruoa Ha
ITI0JI3BAHE.

HpykecTBOTO OIeHsIBa Jalli IMa IPaBOTO J]a PHKOBOJIN ,,KaK ¥ C KaKBa e IIe Ce M3M0I3Ba aKTHBBT MPE3 eI
MEPHO]T HA TIOJI3BaHE.

OIIeHﬂBaHe U NIPU3HABAHEC HA TU3UHTI OT APYKECTBOTO KATO JIMBUHIOIIOJIyHdaTE

Ha navannaTa nata Ha JTM3WHTOBHSI TOTOBOp JIpy’KECTBOTO MpU3HABA aKTHBA C MPABO HA MOJ3BAHE U MMACUBA 110
JMU3MHTA B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE. AKTHBBT C MPaBO Ha IMOJ3BaHE Ce OICHSIBAa MO IIcHA Ha
npu100MBaHe, KOSATO CE ChCTOU OT pa3Mepa Ha ITbPBOHAYAIHATA OIICHKA Ha MIAaCHUBA 110 JIN3UHTA, ITbPBOHAYAITHUTE
MPEKU Pa3XxoJu, U3BBPIICHH OT J[pyKECTBOTO, OIIEHKA HAa PAa3XOJUTE, KOUTO JIM3UHTOMONYYATEIAT 11I¢ HAPaBu
3a JEMOHTAX U IMPEMECTBAHC HAa OCHOBHUA AKTHUB B Kpasd Ha JIM3UHTOBUA JOIOBOPp M BCAKAKBU JIM3WHIOBU
TUTAIIAHUS, HATIPABCHU TIPENIN J1aTaTa Ha 3alO4YBaHE HA JIM3MHTOBUS JOTOBOP (MUHYC MOJNYYCHHTE CTUMYIH 110
JIN3HMHTA).

Hpy>KecTBOTO aMOpTHU3MpPa aKTHBA C MTPABO Ha MOJI3BaHE O JIMHEMHUS METO/ OT IaTaTa Ha 3all04YBaHE Ha JIN3UHTa
JI0 IO-paHHaTa OT JBETE AATH: Kpas Ha MOJIE3HMUA KUBOT HAa aKTUBA C IPABO Ha MOJI3BaHE WIM N3THYAHE HAa CPOKa
Ha JIM3UHTOBHS JOTOBOP. JIpyKECTBOTO CBHINO Taka Mperiiexaa aKTUBHUTE C MPaBO Ha IMOJI3BaHE 3a 00e3IeHKa,
KOraTo TaKUBa MHJIMKATOPH ChILIECTBYBAT.

Ha nauannara nata Ha TM3UHTOBUA 1OTOBOP [pyKECTBOTO OLIEHABA TACKBA M0 JIM3UHIa 10 HACTOALATA CTOMHOCT
Ha JIMUBUHTOBUTE IJTAlllaHUA, KOUTO HE Ca U3IIJIATCHU KbM Ta3u JaTa, JUCKOHTHPAHU C JIMXBCHUS NPOILCHT, 3aJI0KCH
B JIM3WHTOBUS JOTOBOP, aKO TO3M IPOIEHT MOXKE Jla ObJie HEIIOCPEICTBEHO OMpeAeieH WIN Au(epeHITNaTHUSL
JINXBEH NPOLEHT Ha J{py>KeCTBOTO.

3a nma onpenenu AudepeHIMaTHUs JTUXBEH MPOLEHT, JlpyKecTBOTO:

. M3I10J13Ba, KOraToO € Bb3MOXKHO, MPHIOKUMUSIT JIMXBEH MPOLIEHT OT MOCISTHOTO (PHHAHCHPAHE OT TPETH
CTpaHH, KOPUTHPAH C IIeJI Ja OTpa3H MPOMEHHUTE B YCIOBHATA 3a (PMHAHCHPAHE, KOUTO Ca HACTBHIIWIHN CJIE/ TOBA
NociIeHO (MHAHCHPAHE; WITH

L4 H3M0JI3Ba JIMXBCH MPOLCHT CHCTOAIL CE OT 663pI/ICKOBI/I5{ JINXBCH MNPOLCHT U Ha,[[6aBKa OTpa3ssaBalla
KpeaAUuTHUSA PUCK CBBHP3aH C I[py)l(eCTBOTO " KOpUrupaH AOMBIHUTCIIHO IMOpaan CHGLII/I(I)I/I‘IHI/ITG yCJIOBUSL Ha
JIM3UHI'OBHA JOTOBOP, B T.4. CPOK, AbpKaBa, BajlyTa U o0e3reueHusl.

JIuzuHTrOBUTE TUTAIIAHUS, BKIIOYEHH B OIEHKATa Ha JIM3WHTOBOTO 33JbJDKEHUE, CE€ CHCTOAT OT (PUKCHUpaHU
ram@anus (BKIIOYUTETHO 1O CHIIECTBO (PUKCUPAHU), IPOMEHIIMBU IUIAIIAHUS BH3 OCHOBA HA WMHJCKC WIIU
MIPOIICHT, CyMH, KOWTO C€ OYakBa N1a ObJaT ABDKAMH OT JM3WHTOMOIYYaTeNsl 1O TapaHIMHATE 332 OCTaThuHa
CTOMHOCT U IJIAIaHus, MPOU3TUYALLH OT OIILIHMU, aKO € JOCTATHYHO CUTYPHO, ue pyKEeCTBOTO 1l YPaKHU T€3U
OIIITUH.

32



.’SYNTHETICA

MNOSICHUTEJIHU ITPUJIOXXEHM S KbM MEXIMHEH KOHCOJIMIMPAH ®UUHAHCOB OTYET
kbM 31 nekemspu 2020r.

CJ'IC,I[ HavajlHaTa JaTa IacyuBbT I10 JIM3UHI'A CE€ HaMaJIsIBa C pasME€pa Ha U3BBPIICHUTE IIAlIaHUA U C€ YBEIIMYaBa
C pasM€pa Ha JIMXBara. ITacuBBT 1O JIM3MHTA CE IIpEOLICHABA, 3a 1a OTpa3u IMPCOLCHKUTE UJIM U3MCHCHUATA Ha
JIM3UHI'OBHA JOT'OBOP HUJIU 1a OTPAa3u KOPUTHUPAHUTC (I)I/IKCI/IpaHI/I 10 CbIICCTBO JIM3MHI'OBU ILJIAIIaHUA.

Koraro 3agpmkeHHeTO 3a JU3UHT CE IIPEONCHABA, CbOTBETHATA KOPEKIHA CE€ OTpa3sBa B aKTHBa C IIpaBO Ha
IMMOJI3BAHEC WJIM CC IIpU3HAaBa B reyaabarta uin 3ary6aTa, aKo 0alaHCOBaTa CTOMHOCT HAa aKTHBA C IpaBO Ha MTOJI3BBAHE
BCYC € HaMaJICHa 10 HYyJIA.

HpyxecTBoTO € M30paiio Aa OTYMTA KPATKOCPOUHHUTE JM3UHTOBH JOTOBOPH W JIM3WHTA HAa aKTHBH C HHUCKA
CTOMHOCT, KaTO M3M0JI3Ba MPAKTUICCKUTE 00JICKYCHHMS, PEABHUICHH B CTaH1apTa. BMecTo nmpru3HaBaHe Ha aKTHBU
C TIPaBO Ha TMOJI3BAHE U 3aIbJDKCHUS 10 TM3WHTOBHU JOTOBOPH, TUIAIIAHUATA BBB BPB3Ka C TAX C€ MPHU3HABAT KAaTO
pasxon B mevanbata uin 3arydata 1o JMHEHHUS METO] 38 CPOKA Ha JIN3UHTOBHS JOTOBOP.

B ortuera 3a q)HHaHCOBOTO CbCTOSAHNEC, AKTUBUTC C IMPABO Ha IIOJI3BAHEC Ca MNPEACTAaBC€HU HA OTACICH PEO, a
3aAbJDKCHUATA T10 JIM3UHI'OBU JOI'OBOPHU Ca MPEACTABEHU B IMO3ULIUA ((T’BpFOBCKI/I H IPpYTI'y 3aIbJDKCHUS.

x IUSUHI'OBU JOI'OBOPH (cueToBOAHA MOJIMTHKA, NPpHJIo:kuMa 10 31 nexkemBpu 2018 r.)

JpyXecTBOTO € TU3MHTONOIyYaTes 0 I0TOBOPH 3a JIN3UHT.

B crotBercTBUE ¢ M3uckBanuaTa Ha MCC 17 ., JIu3uHr” npapata 3a pa3nopexgaHe ¢ akTUBa CE€ MPEXBBPIAT OT
JIABUHIOAATCIIA BBPXY JIM3UHIOIIOIYYATC/Id B CIIYYauTC, B KOUTO JIM3UHIOIIOIYYATCIIAT IMOHACA CHUICCTBCHUTC
PHCKOBE M U3rOAY, MPOU3THYAILHU OT COOCTBEHOCTTAa BbPXY HACTHs aKTHUB.

HpH CKJIFOYBAHC HA JOTrOBOp 3a q)HHaHCOB JIM3UHI" dKTUBBT CC MTPU3HABA B OTHUCTA 3a (1)I/IHaHCOBOTO CbCTOSAHHEC HA
JIM3UHIOIIONYYATE/IsA 110 IIO-HHUCKAaTa OT ABETC CTOMHOCTH — CIipaBE€ajiMBaTa CTOMHOCT HaA HAETUS aKTHB U
HacTosdgImara CTOMHOCT Ha MUHHUMAJIHUTE JIN3UHT OBH IJ1alfaHus IJIF0C HETIPEABUACHU TUIAIIAHUA, aKO UMa TaKHBa.
B otuera 3a q)HHaHCOBOTO CbCTOSIHHUE CC O0Tpa3sBa U CbOTBETHOTO 3a/IbJDKCHUC 110 (bI/IHaHCOB JIN3HUHI", HE3aBUCHMO
OT TOBa AaJik 4aCT OT JIMBUHI'OBUTC IUIAIAHUSA C€ ABJDKAT aBAHCOBO IIPU CKIIFOYBAHC HA JOrOBOpa 3a (I)I/IHaHCOB
JIN3WHT.

BHOCJIGJICTBI/IC JIM3UHIOBUTE IJIalllaHWA C€ pasnpeaACIAT MEKAY (I)I/IHaHCOB pa3xoa 1 HaMaJICHHUE Ha HECTIJIATCHOTO
3aABJDKCHUC T10 q)HHaHCOB JIU3WHT.

AKTHBHTE, TPUIOOUTH ITPU YCIOBHATA Ha (PUHAHCOB JIM3UHT, CE aMOPTU3HUPAT B ChOTBETCTBUE C M3UCKBAHUATA HA
MCC 16 ,,UmoTn, mammau u cbopbkenus” uau MCC 38 ,,Hemarepuaaau akTUBU .

JluxBeHaTa yacT OT JU3MHIOBAaTa BHOCKA MPEACTABIIABA IOCTOSHEH MPOLICHT OT HEMOTaCeHOTO 3aAbJIKEHUE U Ce
MpHU3HaBa B revyandara win 3arybara 3a nmepuoja Ha JJU3WHTOBHUS JT0TOBOP.

Bcuukn ocraHany JIM3MHTOBH JIOTOBOPU CE€ CUMTAT 3a ONEpPAaTHUBHM JIM3UMHIOBH JoroBopu. llnamanmdara mo
OIIEPATUBEH JIM3UHIOB JIOTOBOP C€ IIPU3HABAT KaTO Pa3XOAU I10 JIMHEMHUS METOJ 33 CPOKa Ha CIIOPAa3yMEHUETO.
Pa3xonure, cBbp3aHU C ONEPAaTUBHUS JIM3UHI, HAIp. Pa3Xxodu 3a MOJAPBAKKA U 3aCTPaXOBKH, CE€ IIPU3HABAT B

nevandara uiiM 3arydara B MOMEHTA Ha Bb3HUKBAHETO HM.
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16.2 OTyuTaHe HA JU3WHIOBH IOTOBOPH NMPH JU3HHTOATES

AKTHBHTE, OT/IaJICHU 110 OTICPATHUBHY JIM3MHIOBH JIOTOBOPH, CE OTPa3sBaT B OTYETA 3a (DMHAHCOBOTO CHCTOSIHUC
Ha ['pymarta v ce aMOpPTHU3UpPAT B CHOTBETCTBUE C aMOPTHU3allMOHHATA TIOJIMTUKA, BH3MPUETA IO OTHOIICHUE Ha
nmooOHM aKTWBU Ha Tpymara, u u3uckBanusAta Ha MCC 16 ,,Vmotn, mamman u ceopbxerus’” win MCC 38
,Hemarepuannu aktuBu”. [loX0bT OT ONEPATUBHU JIM3UHTOBU JOTOBOPH CE TPU3HABA AUPEKTHO KaTO MPUXOJ B
OTYeTa 3a JOXOIUTE 38 ChOTBETHHUS OTUYETCH IIEPHO/.

AKTHBHTE, OTHNAJCHU MPHU YCIOBUATa HAa (UHAHCOBHM JIM3MHIOBH JIOTOBOPH, CE OTpa3sBaT B OTYETa 3a
(MHAHCOBOTO CHCTOSHHWE Ha Tpymara KaTo B3eMaHEe, paBHO Ha HETHATa WHBECTHIHS B JIM3WHTOBHS JOTOBOD.
JoxombT oT pogax6a Ha aKTUBUTE CE BKIIIOYBA B OTUETA 32 IOXOAUTE 32 ChOTBETHHS nepuo. lIpu3naBanero Ha
(hMHAHCOBHUS MIPUXOJ] CE€ OCHOBaBa Ha MOJEJ, OTPAa3sBalll IOCTOSHEH MEPUOJAMYCH MPOLECHT Ha Bh3BPAIaeMOCT
BBPXY OCTaThYHATA HETHA HHBECTHUITHS.

17. HeTekylmiy aKTHBH M MACHBH, KJIACHPUIHPAHHN KATO TbPKaHM 32 MPOIaK0a M MPeyCTAHOBEHH
JAeHHOCTH

Koraro rpymara Bp3HaMepsiBa Ja Ipoaajie HETCKYI[ akTUB WM TpyIa akKTHBH (Tpyla 3a 0CBOOOXKIaBaHE) U aKO
npoaaxk0aTa € MHOTO BEpOsSITHO JAa ObJe OChIecTBeHa B |2-MeceueH CpOK, aKTUBBT WJIM Tpymnara 3a
OCBOOOXIaBaHE ce KIaCHPUIMpaT KAaTo IbpXKaHH 3a Mpoaaxbda M ce TMPeACTaBAT OTAETHO B OTYeTa 3a
(UHAHCOBOTO CHCTOSIHHE.

[TacuBu ce KJ'IaCI/I(bI/II_[I/IpaT KaTO ObpiKaHU 3a r[pozLa>K6a " CC MPEACTABAT KAaTO TAKWUBA B OTHCTA 3a (1)I/IH3,HCOBOTO
CBCTOSAHUE, CaMO aKO Ca JUPEKTHO CBbpP3aHU C Irpylara 3a OCBO60)K)Z[aBaHe.

AxTuBH, KiIacuQUIMpaHu KaTo TbpiKaHW 3a MpoAax0a, ce OIEHSBAT IO MO-HUCKAaTa OT TsAXHaTa OallaHcoBa
CTOMHOCT HEMOCPEICTBEHO CJIEJ TAXHOTO OIpeNelisiHe KaTo Jbp)KaHW 3a MpoJakda M TSIXHATa CIpaBeINBa
CTOHHOCT, HaMaJleHa ¢ Pa3XoJIUTe 1o mpojaxdara M. Hsikon akTUBH, IbpKaHU 3a Mpoaax0a, KaTo GUHAHCOBU
aKTHBU WJIM aKTHBH II0 OTCPOYEHH JAaHbBIM, NMPOIBIDKABAT JIa CE OLEHSIBAT B CHOTBETCTBUE ChC CUETOBOHATA
NOJIMTHKAa OTHOCHO Te3W aKTWBM Ha ['pymarta. AKTHBUTE, KIACHOUIMpPAaHH KAaTO ABPXKAHHU 3a NpojaxoOa, He
HOAJIekKAT Ha aMOPTU3aIMs cJe]] TAXHOTO KiIacu(HUIUpaHe KaTo JbpXKaHU 3a Ipoaaxoa.

18. IIpaBuTescTBeHN JapeHHs

IIpaBuTencTBeHn JapeHus, BKIIOUYUTEIHO HEMAPUYHU JIApEHUs 10 CIpaBeJJiuBa CTOMHOCT, HE C€ MpPHU3HAaBAT,
JIOKaTO HsIMa pa3yMHa rapaHius, 4e:

(a) mpeanpUITHETO III€ OTTOBAPS Ha YCIOBHATA, CBBP3aHH C TAX; U

(6) momoruTe 11€ CE MOoIyyar.
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[IpaBuTencTBeHN NapeHUs ce MPU3HABAT KaTO MPUXOJ pe3 MEPHOANTE, HEOOXOANMH 3a TAXHATA CHIIOCTaBKa ChC
CBBP3aHHUTE Pa3XOH, KOUTO Te ca MpeJHa3HauYeHH Ja KOMIICHCHPAT, IIPH M3M0I3BaHe Ha cucTeMarnyHa 6aza. Te
HE CE KPEAUTUPAT JUPEKTHO B yUACTHATA HA aKI[HOHEPHUTE.

ITpaBUTENCTBEHO IapeHue, KOSTO MOUICKH Ha MOJydaBaHe KaTo KOMIICHCAIIHS 3a Pa3X0H UK 3ary0u, KOUTO BeUe
ca IOHECCHHU WJIM 3a EJIMTE Ha PEIOCTaBsIHEe Ha He3a0aBHa (PMHAHCOBA MOKPENa 3a MPEANPHATHETO Oe3 Obaenn
CBBP3aHU Pa3xoJi, Ce MPU3HABA KAaTO MPUXO]T 32 MEPUOJIA, B KOWTO TO CTAHE B3EMaHE.

IIpaBuTencTBeHN qapeHus, CBbP3aHU C aKTUBH, BKIIOYUTETHO HETIAPUIHH JaPEHHSA 0 CIIpaBeIIBa CTOMHOCT, Ce
MIPENICTaBAT B OanaHca KaTo MPHUXOIU 3a OBAEIIN Meproau, KOUTO C€ MPU3HABAT KAaTO MPUXOJ] CUCTEMAaTHYHO H
palMOHAIIHO 32 CPOKA Ha MOJIC3HUS )KUBOT HA aKTHBA.

B oTdera 3a noxoauTe NpU3HATHAT 32 OTYSTHHS MEPUOJ MPUXO]T CE BKIIIOUBA B ChCTaBa Ha ,,APYyTUTE JOXOIU .

[IpaBUTENCTBEHO AapeHHE, KOETO CTaBa Bb3BPAILAeMO, CE OTYMTA CUETOBOAHO KAaTO KOPEKIMS Ha CUETOBOIHA
npuOIU3UTETHA OlICHKA. Bh3cTaHOBSIBAaHETO HA TapeHHE, CBBP3aHO C MPUXOI, C MpUIara IbPBO CIPSIMO BCSIKAKbB
HEaMOPTH3UpPaH OTCPOYEH INPHUXOH, CBh3JalJeH I10 OTHOLICHHE Ha JapeHuero. J[o cremeHTa, B KOSTO
BBH3CTAHOBSIBAHETO HA/IBUIIIABA BCIKAKBB TAKBB OTCPOUEH IPUXOJ WIHM KOTaTO HE ChIIECTBYBA OTCPOUEH HPHUXOL,
U3IUIALAHeTO ce MpU3HaBa He3a0aBHO KaTo pa3xoi. M3mialmaHeTo Ha JapeHue, CBbP3aHO C aKTHB, C€ OTpa3sBa
ype3 yBelIM4yaBaHe Ha OanaHcOBaTa CTOMHOCT Ha aKTHBA WJIM HaMaJBaHE HAa CANJOTO Ha OTCPOUEHHS MPUXOJ C
IBbIDKAMATa 3a moracsBaHe cyma. JlombIHUATENTHaTa aMOpTH3alMs ¢ HATPyIBaHe, KOSITO OM Owia mpu3HaTa KbM
CHOTBETHATA /1aTa KaTo Pa3XxoJ B OTChCTBUETO HA IapEHHUETO, CE MIPU3HAaBa He3a0aBHO KaTO Pa3Xo.l.

19. ®uHaHCOBO yNpaBJieHHEe HA PUCKA

19.1 ®akTopu, onpeaesiiy GUHAHCOBHUA PUCK

OchlIecTBsIBaiKK IEMHOCTTA CH, JpyKecTBara oT [ pymnara ca M30KeHH Ha MHOT00Opa3Hu (pMHAHCOBU PUCKOBE:
na3apeH pHCK (BKJIIOYBALI BAayTeH PHCK, PUCK OT IPOMsHA B CIpaBeAJIMBaTa CTOWHOCT Ha (DUHAHCOBHUTE
MHCTPYMEHTH I10]1 BIMSHUE HA NTa3apHUTE JIMXBEHH HUBA U LICHOBU PUCK), KPEAUTEH PUCK, IMKBUICH PUCK U PHUCK
OT MPOMsIHA Ha OBJICIIUTE TAPHUYHHU ITOTOIW B PE3yTAT Ha MIPOMsIHA B TTa3apHHUTE JIMXBEHU HUBA.

ITonutukata Ha ['pymnara 3a ynpaBieHue Ha pUcKa € pa3BUTa Taka, 4e 1a MACHTU(HUIMPA U aHATU3UpPa PUCKOBETE,
C KOHUTO ce COTBCKBAT APYKECTBATA, /la yCTAaHOBSIBA JIMMUTH 3a I0EMaHe Ha PUCKOBE U KOHTPOJIU, Ja HaOo1aBa
PHCKOBETE U CHOTBETCTBHETO C YCTAHOBEHHUTE JIMMHUTHU. T€3M MOJIMTUKM MOJUIEKAT HA IEPHOANYHA IPOBEPKA C
1IeJ1 OTpa3siBaHe Ha HACTHIIMIIM M3MEHEHHs B Ma3apHUTE YCIOBHUS M B JeHHOCTTa Ha JlpyXecTBaTa OT Ipymara.
Upes cBoHTe CTaHIApTH U MpOLEAypH 3a o0ydeHHe U yrnpasieHue, YpaBieHueTo Ha ['pynara nemu na pasBue
KOHCTPYKTHBHA KOHTPOJIHA CPEia, B KOSITO BCUUKH CIIY>KUTEIH Pa30upaT CBOSITA POJIS M 33bIKCHHS.

BanymeH puck

I'pymara e m310keHa Ha BAIYyTEH PUCK Upe3 pasIUIaliaHusiITa B Uy)KIeCTpaHHa BaTyTa 1 Ype3 aKTUBHUTE U TACUBUTE
CH, KOUTO Cca JICHOMUHUPAHU B UyXKJa BalyTa. B pe3ynrar oT eKCIO3UIMKTE B UyK/(a BATyTa Bh3HUKBAT MeYAION
1 3ary0u, KOUTO ca OTPa3eHU B OTYETA 3a NMPUXOAUTE U pa3xoAuTe. Te3n eKCIO3UINK ChCTaBISBAT MapUIHUTE
aKTHBM Ha ['pynara, KOMTO He ca JICHOMHMHHPAHHM BBB BajlyTaTa, M3IMOJI3BaHa BHbB (DMHAHCOBHUTE OTUETH Ha
MECTHUTE JIpy>KecTBa. B ciyuauTe, Korato MecTHaTa BajyTa € H3JI0)KEHA HA 3HAUUTEICH BayTEH PHUCK,
VIIPABJICHUETO MY C€ ITOCTUTa UYPe3 MHBECTHUIINHN B aKTUBH, JEHOMHHHUPAHU B EBpO.
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Jluxsen puck

I'pynara e U3/0KEeHa Ha JIMXBEH PHCK BBB BPB3Ka ¢ IPOMEHHU B I1a3apHUTE JIUXBEHU IPOLIEHTH, OCHOBHO IO
OTHOILIEHHE Ha KPAaTKOCPOUHUTE W ABITOCPOYHHUTE CH (PMHAHCOBH MACHBU C MPOMEHJIUB (TUIaBAaIl)
nuxBeH npoueHt. [lonutukara Ha I'pynara € na ynpasisiBa pa3XxoJUTE 3a JIMXBU 4Ype3 IOCTOSTHHU
NPEroBOPU C KPEAUTUPAIIUTE MHCTUTYIMH (OaHKHM) KaTo IeNTa € Ja Ce JIOTOBOPSAT Hail — joOpure
BB3MOXHH YCJIOBHUSI, KOUTO CE Mpeasarar.

Benuky nosiydeHn HeOaHKOBU 3aeMH B T.4. OOJMTallMOHHUS 3aeM ca ¢ (MKCUpPAH JMXBEH IPOLEHT,
nopazau koero ['pynara He € U3/10’KeHa Ha ChIIECTBEH JIUXBEH PUCK.

KpedumeH puck

KpenuTHUAT pHCK NpEeACTaBiIsBa PHUCKBT JAAJCH KOHTPAreHT Ja HE 3alllaTH 3adbIDKEHHETO CH KBbM
I'pynara.KpenutHust puck Ha ['pynaTta e cBbp3aH MpEeAUMHO C THProBcKHUTE U (prHaHCcOBH B3eManwus. Cymure,
Ipe/CTaBeH! B OanaHca, ca Ha HeTHA 0a3a KaTo U3KII0YBAT IIPOBU3UUTE 32 CbMHHUTEITHY B3€MaHMs1, OLICHEHH KaTo
TaKuBa OT PbKOBOJCTBOTO, Ha 0a3a MpeauIleH ONUT U TeKYITH HKOHOMUYECKH yCIOBUSL.

I'pymara penoBHO cieu 3a HEM3MBIHEHHETO Ha 3aIBJDKEHMSITa HAa CBOM KIHMEHTH W JPYTH KOHTpAreHTH,
YCTaHOBEHH MHAMBUAYAIHO WM HA TPYIH, U U3II0JI3Ba Ta3u HHPOPMALHS 32 KOHTPOJI Ha KPEIUTHHUS PUCK.

Juxeuoden puck

JIMKBUITHUSI PUCK € PUCKBT TpyIara Jia He MOXe Jia U3ITbJIHNA (PHHAHCOBUTE CH 3aJIbIDKCHUSI TOTaBa, KOraTo Te
CTaBaT HU3UCKYCMMU. ITonmutnkaTra B Ta3u O6JIEICT € HaCcO4YC€Ha KbM TapaHTUpPAHC HAJIWYUCTO Ha AOCTATBYHO
JUKBUJIHU CPEJICTBA, ¢ KOUTO JAa OBIaT OOCITY)KCHH 3aJbIDKCHUATA KOTATO CHIIUTE CTAHAT HM3HCKYSMHU
BKJIFOUUTECIHO B U3BbHPCAHU U HEIIPEABUJACHU CUTYyallHUU. HeJITa Ha pPBKOBOACTBOTO € J1a MoAABbpPKa IMMOCTOSAHEH
OanaHc MeXIy HENPeKbCHATOCTTa M I'bBKABOCTTA HA (DMHAHCOBUTE PECYpPCH Ype3 M3IOJI3BaHE HA aJIeKBAaTHH
¢opMu Ha (mHAHCHpaHe. YTPaBISHUETO Ha JIMKBUIHUS PUCK € OTTOBOPHOCT Ha PHKOBOJICTBOTO HA rpymara u
BKJIIOYBA IMOJABPKAHETO HA JOCTAThbYHA HAJIMYHOCT OT MapU4YHU CPEACTBA, JOTOBAPAHE HAa aICKBATHU KPEAUTHU
JIMHUY, U3TOTBSHE aHAITU3 M aKTyalM3UpaHe Ha MPOTHO3M 32 MAPUYHHUTE MOTOIIH.

19.2 I'nobanHaTa Kpu3a

Hxonomuyeckara u (PMHAHCOBA KpH3a B TI100ajeH Manab e mpuapyKeHa OT U3TErJIsTHe Ha OTPOMHH KallUTald OT
CBC€TOBHATa HUKOHOMMKA, KOCTO IIOCTAaBH HAa U3IIUTAHHUC ,Z[eﬁCTBaHIHTe KOMIIaHHUH 11O OTHOIICHUEC HaA HpO,I[a)K6I/ITe
n O6CJ'Iy)KBaH6TO Ha 3abJDKCHUATA UM.

B te3n nkonomuuecku ycnosus ,,Cuaretnka” AJl ce mpuabpka KbM KOHCEpBAaTHBHA ITOJUTHKA, KaTO U30sTBa 1a
3aeMa 3HAYMTENIHH CIEKYJATHBHHM MO3UIMU 32 COOCTBEHA CMETKa IPEIBHI TBHPJEC BUCOKUTE CTOMHOCTH Ha
KoeHIIMeHTa PUCK/TIeyalnoa.

VYenemnHo 0sxa peanM3upaHd peaulla WHBECTHUIMOHHM TPOEKTH B 00JacTTa Ha KOPIOPATUBHOTO
yIpaBJieHUe, MHBECTUIIMHU B JBIIEPHU MPEANPUATHS, (UPMEHOTO (PUHAHCHUPAHE U PECTPYKTYpUpPAHE.

20. Onpenensine Ha cIpaBeVIMBUTE CTOHHOCTH

CripaBe/yinBaTa CTOWHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH THPIYBaHU HA aKTUBEH Ia3ap (KaTo HanpuMmep [eHHU
KHIDKa JTbP)KaHU 32 ThpPryBaHE M Jbp)KaHH 3a Ipoaax0a) ce 6a3upa Ha MmasapHUTE KOTUPOBKH KbM JaraTa Ha
Oananca. [lazapHaTa KOTHMpOBKA, W3MOJ3BaHA 3a ONpEJCISIHE CTOWHOCTUTE Ha JbpXaHuTe oT JlpyxecrBara
(rMHAHCOBY aKTHUBHU M (DMHAHCOBH MACHBH € lieHa Ha brirapckara ¢onmosa 6opca.
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21. [lapuyHu MOTOLH

OT‘lCT’I)T 3a MApUYIHHUTC MMOTOLHU IMOKAa3Ba NAPUYHUTEC MMOTOLU HA prnaTa 3a roavHara 1o OTHOIICHHUEC OIICpaTHBHA,
WHBECTHIIMOHHA W (UHAHCOBA JCHHOCT Mpe3 TOAWHATa, MpOMSIHATa B MapHIHUTE CPEICTBA U IapUIHUTE
CKBUBAJICHTHU 3a IroJluHAaTa, IIapruTC U MNAapUIHUTE CKBUBAJICHTU B HAYAJIOTO U B Kpasd Ha roJJuHaTa.

[TapuyHu MOTOIM OT WHBECTHUIIMOHHA JEWHOCT BKIIIOYBAT IUTANIAHWS BHB BPB3Ka C MOKYINKAa W Mponaxda Ha
JUBJITOTPAHN aKTUBU W TAPUYHM TOTOIM, CBBP3aHU C TMOKYIIKA M Mpojax0a Ha MPEANPUSATHS U JIECHHOCTH.
[Nokymnka u pogax6a Ha NPyTH IICHHU KHIKA, KOUTO HE Ca Mapyu ¥ MapUYHU CKBUBAJICHTHU CHIO Ca BKIIOYCHU B
WHBECTUIIMOHHA JCHHOCT.

[Tapuunu ooy OT (PMHAHCOBA AEHHOCT BKIIOYBAT IPOMEHHU B pa3Mepa WM ChCTaBa Ha aKLIMOHEPHUS KaluTal
W CBBP3aHUTE PA3XOJAH, 3a€MHHUTE CPEACTBA M MOTacsiBAHETO HA JINXBOHOCHM 3a€MU, KyIlyBaHE M IIpOAaBaHe Ha
COOCTBEHU aKIIMHU W U3IUIAIIAHE HA TUBUICHTH.

22. CbI1eCTBEHOCT ¥ KOPEeKIUM HA I'PelIKH

[IpomyckuTe 1 HETOYHOTO TPECTABSIHE HA TTO3HUIIMU Ca CHIIECTBEHHU, aKO T€ OMXa MOTIU MOOT/EITHO HITH 3a€THO
Jla TIOBIIMSAT HA NKOHOMHYECKUTE PEIICHHS Ha TOI3BATENINTE, HAPAaBEHH Bb3 OCHOBA Ha ()MHAHCOBUTE OTYETH.
ChIIIECTBEHOCTTA 3aBUCH OT pa3Mepa U €CTECTBOTO Ha MPOMYCKUTE WM HETOUYHOTO MPECTaBIHE, IPEICHIBAHU
CIIPSIMO CHIECTBYBAIIMTE OOCTOSATENICTBA.

I'pemrku OT MUHAJ MIEPUO/] Ca TPOITYCKH WIIM HETOYHO NpeCTaBsHEe Ha (PMHAHCOBUTE OTYETH Ha TPpyNara 3a eIuH
WM T0BEYEe MHUHAIM TEPUOIM, TPOU3THYAIIN OT HEU3IOJI3BAaHE WJIM HENPABIIHO H3IOJ3BAaHE HA HAJEkKIHA
UHPOpMAITHUS, KOSTO:

a) ¢ Omsa HaJMYHa KbM MOMEHTA, B KOMTO KOHCOJHMJMpAHUTE (PMHAHCOBU OTHYETH 3a TE3U MEPHOIHU Ca
O yTBBPJIEHH 32 MMyOJIUKyBaHe; U

0) e MorJIa, IpU MOJIAaTraHETO HA Pa3yMHU YCHIIHS, Ja ObJIe MMOJIydeHa U B3eTa MPEABHL IIPU U3TOTBSIHETO
U MPEJICTABSIHETO HA TE3W KOHCONUMPAHU (PUHAHCOBU OTYCTH.

Te3n TpCUIKMW BKJIIOYBAT e(l)eKTI/ITe OT MAaTEeMaTUYCCKU T'PCHIKK, T'PCIIKU IPHU IMpWIaraHe Ha CUCTOBOJHATa
MOJINTUKA, HCAOTJICKAAHC NI HETOYHO IIPCICTABAHC HA (1)aKTI/IT6.

I'pynara Bp3npreMa cleIHUTE KPUTEPHH 3a ONPEEIIsIHE Ha Ja/leHa IPelIka KaTo ChIIECTBEHA: M0 - HUCKAaTa OT
JIBETE CTOMHOCTH

- 3a ctatuure B Ot4era 3a QUHAHCOBOTO ChCTOSIHUE - 5 % OT CTOWHOCTTA Ha 0aJaHCOBOTO YUCIIO;

- 3a craruute B OTUeTa 3a evanOuTe Wil 3aryOuTe u APYTHs BceoOXBaTeH J0X0a — 5 % OT cTOHHOCTTa
Ha HETHHUS pa3Mep Ha MPUXOTUTE OT MPOJAKOH.
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HNL.ITPUJIOXKXEHUA KbM ®UHAHCOBUTE OTYETH

1. HWmotn, MaliMHH, CHOPBKEHUs U 000PYy/ABaHe

Koy 31.12.20202.
*0sudicenue no 6u0ose akmueu 8 m.u. osudicenue 6 amopmusayuume kom 31.12.2020e.

B xunsou nesa 3emu Mamnnu u  Tpancnoprau [pyrm Pa3sxonm 3a
U crpaaum  o0opylBaHe  CpeAcCTBa npugoduBaHe
B nHaganoro Ha nepuona 6 402 7 419 12 854 219 1029
[Mpunoburu akTUBU 217 626 45 19 974
Ornucadu aKTHBH - (851) (75) ) (800)
B xpas Ha nepuona: 6619 7194 12 824 236 1203

3emu  Mamunu u Tpancmoptum [lpyru Pa3sxonm 3a

U crpaau o0opyaBaHe  cpelacTBa npugoduBane
B nauanoro Ha mepuoaa: 1545 5850 12 660 177 -
AmMopTu3aius 3a nepuoja 161 373 46 18 -
AMoOpTHU3a1Us HA OTIIHCAHU - (851) (75) 2) -
AKTUBH
B kpas nHa nepuopa: 1706 5372 12 631 193 -
BanancoBa CTOHHOCT Ha 4913 1822 193 43 1203
aktuBuTe KbM 31.12.2020r.
Kom 31.12.20192.

*0sudicenue no 8u008e akmueu 8 m.u. osudicerue 6 amopmusayuume kom 31.12.20192.
B xunsou nesa 3emu Mamnnau u  Tpancnoprau [Apyrm Pasxonu 3a

U cTpaau  o0opyaBaHe  CpeAcCTBa npujaoduBaHe
B Haganoro Ha nepuona 10 005 7189 42 634 323 2490
[Ipunoburu akTuBU 87 744 1 12 1572
OTnrcany akKTUBU (3 956) (29) (29 2006) (126) (2 161)
B xpas Ha nepuona: 6136 7 904 13 429 209 1901

0010

27923
1881
(1728)

28 076

(01111 (1)
20 232

598

(928)

19 902

8174

Oo1mo

62 641
2416
(35 478)

29579
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B navanoro Ha nepuoja:
AMopTu3alus 3a nepuoja
AMopTHu3aiys Ha OTIHCAaHU
aKTHUBU

B xpas Ha nepuoja:

banancoBa cToiiHOCT Ha
akTuBuTe KbM 31.12.2019r.

2. UHBECTHIIMOHHHA HMOTH

B xunsou nesa

3emu

1385

1485

(155)

2715

3421

HNuB.mMmotH

B nauganoro Ha
rnepuoia

[Mpunoburu akTUBM

AMopTH3anus 3a
neproaa

Ornucadu aKTUBH

AmMopTH3anus Ha
OTIIMCAHU aKTHUBU

B kpas Ha
nepuoaa:
banancoBa
CTOHHOCT KbM
31.12.2019r..:

55479

528

(174)

55833

55833

Mamunu u Tpancmoprau pyru

U crpagu o0opyaBaHe

5460

637

6 097

1807

AMopTu3zanus

0

cpencTBa

12 619

290

12 909

520

B xunsou neea

B magamoro Ha
nepuoa
[Ipunoburn
aKTHUBH
AMopTu3zanus
3a rmepuoaa
OTnrcanu
aKTHUBH
AmMopTuzanus
Ha OTIHCAaHHU
aKTHUBH

B kpas Ha
nepuoaa:
banancosa

CTOMHOCT KBbM
31.12.2020r..:

159

167

42

Pa3xoam 3a

npuaoduBaHe

1901

HNuB.MMOTH

55833

518

56 351

56 351

0010

19 623

2420

(155)

21 888

7 691

AmopTuzanus

WMHBECTUIIMOHHUST UMOT € O(HUC Crpajia HallbIHO 000pyIBaHa, Ha JBaHajeceT etaxa, ¢ P31 27 348,10 kB.m. 1o
KaJacThp, OT/JaBaHa MPHU yCIOBUATA HA €KCIIOATAIIMOHEH JIM3HHT.
OT4eTeHnTE MPUXOAM OT HAEM 3a ITepHoa OT JaTara Ha mpugoodusane - 02.05.2019 . 1o 31.12.2019r. ca B pa3mep

Ha 3 700 xw.7B.

VHBECTUIIMOHHUAT MMOT € OIICHEH IO CIIpaBeIMBa CTOWHOCT TPW ITHPBOHAYATHOTO MY TMPHU3HABAHE KBHM
30.04.2019r. u oT Ta3m jgara ;10 JAaTara Ha U3TOTBSHE HA KOHCONWAMPAHUS (DUHAHCOB OTYET HsAMa KOJeOaHUS B
naszapHute ueHu. O1eHKaTa € U3BbPIICHA OT JIMLEH3UPaH OIICHUTEIL.

3. HeMaTepua.mm AKTHBH — HsIMA 3a nmepuoaa

39
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4.PenyTanus — HsIMA 3a MepUoOaa

5. OTcpoyenu J1aHbUM
5.1. OTcpoyeHu aKTUBH

*no cexmopu na detinocmma

IIpoussoacTBO
Hensuxumu nmotu
[Ipeanpusrue - maiika
(01001101}

*no euodoee 6b3CMAHOBUMU OAHBYUHU BPEMEHHU PAZTUKU

IIpoBu3uu 3a neHcuu

Joxonu Ha (u3. TUNA B T.4. OTIYCKA

O06e3ueHKa Ha B3eMaHUs

[Mpeonenka Ha (UHAHCOBU AKTHUBU

OTcpoueHN MacuBH, HETUPAIIN OTCPOYCHUTE aKTUBH
O0mmo

31.12.2020r.

XWJI.JIB.

29

1
12
42

31.12.2020r.
XHJLJIB.

21
9

12

42

2019r.
XHJLJIB.

29

1
37
67

2019r.
XHJLJIB.

21
9

37

67

AxTuBHUTE TI0 OTCpOoUYeHH MaHbIy 3a 2018r. u 2017r. ca mpU3HATH C OTJIe]] HA OYaKBAHUATA Ha PHKOBOJICTBOTO Ha

I'pynara 3a 06paTHO MMPOSABJIICHUC HA HAMAJIIECMUTC BPEMCHHU PA3JIMKU.

5.2. OTcpoyeHu nacuBu

[Ipeanpusitue — Malika OT NPEOLICHKa Ha (PUHAHCOBH aKTHUBH

(011311 (1)

31.12.2020r.

XWILJIB.

2019r.

XHJLJIB.
32
32

Otcpouennte macusu 3a 2020r. m 2019r. Bb3HUKBAT 3a oONaraeMu AaHBUYHH BPEMEHHH DPa3IMKH, Kacaellu

IMPCEOLCHKA Ha q)HHaHCOBI/I aKTHUBH.

Benukn OTCPOYCHHU NaHbIHU Ca HAYUCJIICHU IIPpU JaHbUYHA CTABKA 34 KOPIOPATUBCH JAHBK B pasMEp Ha 10%, T.C.

CcTaBKaTa 3a ICpUuoJUTC Ha OYaKBaHOTO 06paTHO IIPOABJICHUC.

AXTHUBHTE U IIACUBUTE IIO OTCPOYCHU JaHBIMU HEC Ca KOMIICHCUPAHHW B KOHCOJIUAWPAHUSA (I)I/IHaHCOB OTYCT.
KOMHCHCI/IpaHI/I Ca Ha HUBO HWHIAWUBUAYAJIHU (1)I/IHaHCOBI/I OTUCTU Ha ABLIICPHUTC MPCANPUATHSA, ydaCTBALllX B

KOHCOJIMaanusTa.
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6. ®MHAHCOBM AKTHBM OTYMTAHU Npe3 Apyr BceobxBaTeH A0X0A,

CroitHocT OcHoBeH % Ha bpoit akuu
CroitHocT Ha | YBenu- Ha KATITA Ha wacTre | PATCHKABAHH
WHBeCTHIHATA | Yerne B | Hama- y oT
31.12.2020r. WHBECTHII- | IPY>KECTBOTO, B
KbM TaTpe- | Jemne | T S P N— CunTeTnka
31.12.2019 | ouenka AJl xpM
31.12.2020 | mHBECTHPAHO | KamuTal 31.12.2020
XUl J18. XU N18. | XU 718. |  XUJL. JI8. bpoii akyuu - -
MO/ bbueme A/ 1247 15 - 1262 600 000 9.8% 59 290
E¢ Acer 237 - - 237 400 000 9.95% 39 800
MenmmxkMbHT Al
1484 - - 1499 - - 99 090

IMpe3 mecen mexemBpu 2019 1. Cuntermka AJ] ckifoud JOroBOp 3a MOKYNKO — Mpoaax0a Ha akiuu ¢
Oo6pazoBarenHo-criopren komrmiekc Jlozenerr EAJl, kaTo mpeaMmeT Ha JOTOBOpa € IMOKYNKa OT CTpaHa Ha
Cunretnka AJl Ha 39 800 Op. akiuu ot kanuTana Ha E¢ Acer MenumkmbHT A/l [TokymnHaTa 1eHa 3a e1Ha aKIus
e 4.50 nB. OOmiara CTOWHOCT Ha caeiKaTa B pa3mep Ha 179 xui. jB. € u3ipuio u3iiateHa ot Cunrteruka A/l
CoOcTBeHOCTTa BBPXY aKUIUUTE (PaKTHUECKH € IPEXBbpIICHA cie] 3aJMUaBaHe Ha 3aJI0T, yUpeAeH 3a o0e3eueHne
Ha 3aabokeHns Ha OOpazoBaTenHo-criopTeH KoMmiuieke Jlozenen EAJ] mo moroBop 3a 3aem OT (MHaHCHpaiia
uHctutyuus npe3 2020 r., karo ,,Cuntetuka™ A/l € moiaydyuia mpaBoTO Aa MONIy4yaBa HNapUYHUTE MOTOLM OT
(MHAHCOBHUS AKTUB, PECIIEKTUBHO MOJIYYMIIO € BCHUKU PUCKOBE M M3TOIU OT COOCTBEHOCTTA BHPXY TO3H (DUHAHCOB
aKTHB OIIle TP CKIIFOUBaHE Ha JIOTOBOPA 32 MOKYITKO-TIpoaax0a.

Axuuute Ha IO/ Braeme A/l u Ha Edp Acer MennmkmbHT AJl, kouTo He ce koTupat Ha bOb, ca oueHenu no
CIIpaBeIMBa CTOWHOCT Ype3 METOa Ha JIUCKOHTHPAHWTE MapUYHH MOTOIM HA COOCTBEHHUS KamuTall (BIK Oell.
38).

7. UHBecTHIIUM B ACOUMUPAHU U APYTU NPeInpUATHS

OO6mraTa CTOMHOCT Ha MHBECTHUIIUATA € 2 XUILJIB., KOSTO € Ha MPEANPUATHETO MalKa.

Cunretrnka A/l ”Ma MHHOPHUTApHO y4acTHE B pa3Mep Ha 2 XWILJB. B ,,Yauaep ['pyn® A/l

8. I[T)J'IFOCPO‘IHI/I B3€MaHUA - 3a€MU U TapaHIUH

KbMm 31.12.2019r. nepoTo BKIIOYBA:

- B3eMaHUsl 110 MPEJOCTABCHU 3a6MHU — IIaBHUIA 94 XWI.JIB.M 17 XUJLJIB. JUXBU U APYTH JBITOCPOYHU B3EMaHUS
Ha TpeanpuaTuero Maiika ,,Cunreruka ” AJl — o6mo 111 xum.as.
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YcI0BHATA 110 32¢MHUTE HA NPEINPUATHETO - Majika ,,CuureTnka” AJl ca ciaexHure:

31 nexemBpu 2019r.
B xui.as. Banyra | Jluxsen % | Ilapex JIlumut B Banancoa | OOe3neueHue
ChOTBETHATa | CTOMHOCT B
BaJIyTa (XWJI.) XUJ.JIeBa
(npeau
3ary0a ot
o0e3eHKa)

3aem 1 neBa 4% 2022 200 94 HeoOe3neueH

O610 9
9. MarepuaJinu 3anacu
KbMm natara Ha Gananca rpynaTa npuTeKaBa CICIHUTE BUIOBE MaTEPUAIHU 3al1acH:
9.1.06wo0 3a zpynama
B xunaou nesa 31.12.2020r.  31.12.2019r.
Marepuanu 1720 2209
Iponyxmus 2262 1583
Croku 82 33
HezaBbpimreHo mpon3BOICTBO 53 35
O6mo: 4117 3 860
- 1o 8U008€e OeliHOC.:
9.2.1Ipouzeoocmeena oeiinocm
B xunsou nesa 31.12.2020r.  31.12.2019r.
Marepuanu 1720 2209
Ipoxyxmus 2262 1583
Croku 82 33
HesaBbpiueHo npou3BoaCTBO 53 35
O6mo: 4117 3 860

Mamepuannume 3anacu, npedocmagenu xkamo obesneuenus no saemu Kvm 31.12.2020e.
cmounocm 2000 xun.ne.
Mamepuannume 3anacu, npedocmasenu kamo obesneyenus no 3aemu 3a 20192. ca ¢ barancosa cmoiinocm 2000

XU.716.

10. THproBecKy M APYru B3eMaHUs

TeKyum B3¢MaHUusA

B xunsou nesa

[IpousBoacTBEHA 1EHHOCT
praBﬂeHI/Ie Ha HEABM)KUMHU UMOTHU

[Ipennpustue — maiika

O01mmo

31.12.2020r.

1960
785
565

3310

ca ¢ banaucosa

31.12.2019r.

3801
772
392

4965

Bewnuku B3emanmst ca kpaTkocpouHu. HeTHarta GanaHcoBa CTOWHOCT Ha T€3H B3EMaHUs Ce IIpUeMa 3a pa3yMHa
MpUOIM3UTENTHA OIICHKA Ha CIPaBe/INBAaTa UM CTOMHOCT.
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1o U0 83emane — oowo 3a epynama

B xunaou nesa

Tekymu B3eMaHus
Twproecku B3eMaHUS 10 TIPOAAKON, HETHO OT 00E3IIEHKH
Hanbiy 3a Bb3CTaHOBABAaHE

B3eMaHus oT pe0CTaBEHU aBaHCU
HApyru Bzemanus

[IpenocraBenn 3aeMu (TITABHUITH M JTHXBH)
[Ipeannarenu pazxonu
Bsemanus ot necun

O01o

10.1.IlIpouseoocmeena oeitnocm

B xunsou nesa

Texymu B3emaHust

TeproBecku B3eMaHHs 10 TPOJAKOH, HETHO OT 00€3IEHKU
JaHb1y 3a Bb3CTAHOBSBAaHE

Bsemanust oT npenocTaBeHr aBaHCH

Hpyru Bzemanus

[IpenocraBenu 3aeMu (TJIaBHUIM U JIUXBH)
IIpennnarenu pa3zxonu

Bsemanus ot uecun

(011)1101)

Hpe,Z[OCTaBCHI/ITC 34€MH Ca KPaTKOCPOYHU U HeoOe3MNeUeHH ¢ TUXBEH IIPOLCHT B pasMep Ha 6%. CnpaBe;[nHBaTa
WM CTOHMHOCT HE € omnpeacisiHa MOoOTACIIHO, 3alllOTO PbKOBOACTBOTO CHUTA, Y€ OajaHcOBaTa UM CTOMHOCT JaBa

pcajiHa Np€acTaBa 3a TAXHaTa ClpaBCIjinBa CTOMHOCT.

10.2.Heoguostrcumu umomu

B xunaou nesa

Texymm B3emaHust

TBproBeku B3eMaHH MO MPOAAKOHM, HETHO OT 00€31IEHKN
Bsemanust oT mogoT4eTHY IUa

Hpyru
Oo1mo

31.12.2020r.

2127
31

10
260

683
199

31.12.2020r.

1452
31

85
193

199

1960

31.12.2020r.

675

110
185

He ca otyerenu 3aryou ot o0e31eHKa U HEChOMPAaEeMOCT, KOUTO Ja ObJIaT OMOBECTEHH.

31.12.2019r.

2643
44

1026
36

963
196
57
4965

31.12.2019r.

1871
44
1026

36
587
180

57

3801

31.12.2019r.

772

yih)
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10.3.1Ipeonpuamue — maitka

Texymm B3eMmaHus 31.12.2020r.
B xunaou nesa

IIpenocraBenu 3a€Mu U3BBH I'pylaTa — INIABHULN 446
[IpenocraBenu 3aeMu U3BBH Ipynara - JIUXBH 50
B3eMaHus 110 aBaHCH /TIpeaIIaTeHH Pa3XOan 10
JlaabIy 3a BB3CTAaHOBSIBAaHE -
Hpyru B3emManus 65
OdakBaHM KPEAUTHHU 3aryOH OT 00€3IeHKH (6)
Oo6m10 565

31.12.2019r.

380
2
16

(6)
392

3aemMuTe ca MPENOCTABCHH MPH TOJIUIIHK (UKCHPAHU JMXBEHU MPOICHTH B Auana3oHa oT 3,5% mo 6.2% B
3aBUCHMOCT OT ONpe/eIeHUs] KpeJUTECH PEHTHHT Ha 3aeMatelsi U CpoKa Ha 3aeMa. 3aeMuTe ca 6e3 o0e3neycHusl.
CripaBe/yiiBaTa MM CTOWHOCT HE € OMpeeNsIHa MOOTACITHO, 3a0T0 PEKOBOJICTBOTO CUMTa, Ue OalaHcoBaTta UM

CTOMHOCT JJaBa peajHa IpeJcTaBa 3a TAXHATa CIIPaBeUINBa CTOHHOCT.

Ycnosuama no 3aemume na 0py9fcecm60m0 — Mauka ca creonume:

31 nexemBpu 2020r.
B xui.as. Baayra | JIuxsen % | Ianex Jlumut B Banancosa | Ob6e3nevenue
CHOTBETHATA | CTOHHOCT B
BajyTa (Xwl.) | XuWj.JeBa
(mpeau
3ary0a ot
00e311eHKA)
3aem 1 JeBa 5% 20.12.2020 1 000 352 HeoOe3eyeH
neBa 4% 17.02.2021 200 94
Oomo 446

3aemMuTe ca TPEAOCTaBEHHM MpPH TOAWIIHN (UKCUPAHW JIMXBEHHW MPOIEHTH B auama3oHa oT 3% mo 6,2% B
3aBHCHUMOCT OT OIPENCICHUS KPSIUTCH PSHTHHT Ha 3aeMaTesisi U CpOoKa Ha 3aeMa. 3aeMuTe ca 0e3 o0e3rneueHusl.
CrnpaBeaiiuBaTa UM CTOMHOCT HE € ONpeesisiHa MOOTIEIIHO, 3al[0TO PBKOBOJCTBOTO CunTa, Y€ OajaHcoBaTa UM

CTOMHOCT AaBa peajiHa MpeACTaBa 3a TAXHATa CIIpaBCJIMBa CTOMHOCT.

Ycnosuama no 3aemume na Opyofcecmeomo — Maiika ca cieoHume:

31 nexemspu 2019r.
B xua.as. Banyra | JluxBen % | Ilagex Jlumut B banancoBa | O0e3neveHue
ChOTBETHATA | CTOHHOCT B
BajgyTa (XWi1.) | XWJLJeBa
(mpenm
3aryfa ot
00e31[eHKa)
3aem 1 neBa 5% 20.12.2020 1 000 380 HeoOe3neyeH
06110 380
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11. Iapu 1 NapUYHU eKBUBAJIEHTH

B xunaou nesa

[Tapuanan cpencTsa B Opoit

[MTapmunn cpencTsa B 6€3CpOYHH ICTIO3UTH
OdakBaHM KPEAUTHHU 3aryOH OT 00€3IEHKH

0010

B xunsaou nesa

[IpousBoacTBeHa AeHOCT
TpaHcnopTHa neHHOCT
Hensmxumu uMoTH
[Ipennpusrtue - maiika
O6mo

31.12.2020r.

63
578

2)

639
31.12.2020r.
79

16

544
639

31.12.2019r.

34
1000

(2)

1032
31.12.2019r.
29

52

951
1032

KbMm 31 nekemBpu 2020 rpynara nmpurexana MapuuHU CPEACTBA, IEHOMUHUPAHU B Uy)K/I€CTpaHHA BaJlyTa, KOUTO
ca MPEOLICHEHH T10 3aKJII0YUTeNeH Kypc. Bcuukn napuyHu cpecTBa NpeACTaBeHU B OTYETa ca Ha PAa3MOJIOKCHNE

Ha rpymnara.

3anmo3uTe BpXy OaHKOBUTE CMETKH Ha IPYXKECTBA B rpymaTa 3a o0e3nedaBaHe Ha TEXHU 33bJDKCHHS 10 OaHKOBH
3a€MH Ca OITOBECTEHU KbM CHOTBETHUTE OCIIEKKH 32 3ab/DKeHusATa (BK Oenexka 31 u 35).

12.®uHaHCOBU AKTHBM, OTYUTAHU MO CNPABENJMBA CTOIHOCT Mpe3 neyaadu u 3aryou

Crarusara NpeaACTaBJIsIBa MPUTCKABAHU OT IpyIliaTa ASAJIOBE Ha HYGJ'II/I‘IHI/I APYXKECTBA U AOTOBOPHHU (I)OHI[OBe,

HpI/I,Z[06I/ITI/I C ICJI peain3anusa Ha rmeyaaba oT MPOMCHUTE B MMA3apHUTEC UM LICHU, PECII. B [ICHATa UM Ha 06paTHO

npuI00rBaHe.
B xunsaou nesa 31.12.2020r. 31.12.2019r.
Kopniopatusau obiuraunu 9 2
Crnapku AJ] 2 2
CJIC motu AACHUIL 10 -
EBpoxonn benrapus AI-PLN 9 16
®enp [Ineit [Ipomspruc AJICULL 6 9
Henta Kpenur AACULL 161 189
Wnarepkanuran [Ipornspru Ausenonveat AJACHL] — PLN 64 9
®roubpc Kenuran AJ] - -
EBpoxonn bearapus A/l 3 18
bynnean UusectmbaTIAC AJICUL] 1 787
VYuukpenut byn6ank AJl 1 1
W Ansanc UuBect AJ] 1 1
ObLIO: 267 1034
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3a HaM4HUTE (HUHAHCOBH aKTHBH, KITACH(PHUIIMPAHU KaTO IbPIKAHH 38 ThPTyBaHE KbM Kpasi Ha OTUCTHHS [TEPHO/T
€ U3BBPIIICHA OIICHKA 110 CTIPaBeIMBa CTOWHOCT, 0a3upaHa Ha KOTHPaHaTa UM Ma3apHa IIeHa, PECIIEKTUBHO [ieHaTa
UM 32 00paTHO M3KYITyBaHe.

13. AknimoHepeH KamuTaj

*aKIMOHEPEH KANMTAJ 31.12.2020r. 2019r.
B opou akyuu

Wsnanenn kbM 01 ssmyapu 2020r. 0OMKHOBEHH aKIMU 3 000 000 3 000 000
Wznanenn kpM 31.12.2020r. 0OMKHOBEHU aKI[MH — HAITBJIHO U3ILIATEHU 3 000 000 3 000 000

Bceuuku akmum ca ¢ HOMHHAI OT 1 JIeB.

Bcesika akiust 1aBa nmpaso Ha riac B O0II0To chOpaHue Ha aKIMOHEPHUTE, HA JTUBUICHT M Ha JIMKBUIAIIMOHEH JISLI,
Chbpa3MEPHU C HOMUHATIHATA CTOMHOCT Ha aKIUATA.

*axnuonepu kbm 31.12.2020r. Bpoii akuun. % ot xanuTana
Du3uYeCKHU JUIA 47 032 1.57%
KOpuanuecku auuna:

Kamanus Tpeiiaunr JIumutun 1 183 006 39.43%
Euroins Romania Asigurare Reasigurare 299 490 9.98%
Yuupepcanen [encuonen ®ony boaeme 209 566 6.99%
Vuusepcanen Iencuonen @ony TomnuHa 151 560 5.05%
HSBC Bank PLC 137 000 4.57%
Jpyru 10puandecku Juia 972 346 32.23%

Oo6mo 3000 000 100 %

*akuuonepu koM 31.12.2019r. Bpoit aknun. % OT KamuTaia

Du3nYecKu JMIa 30 0.00%

KOpuauyeckn auia:

Kamanus Tpeiiauar JIuMatug 1 502 006 50.07%

31 EBpounc A/l 138 528 4.62%

VYuusepcasien [lencuonen ®oua braere 209 566 6.99%

Euroins Romania Asigurare Reasigurare 302726 10.09%

Vuusepcanen [encuonen ®onn TorumiHa 151 560 5.05%

Jpyru :opuanyecKy Jiia 695 584 23.18%

O6mo 3 000 000 100%

*(OCHOBEH A0X0/ HA aKI[USA 31.12.2020r. 31.12.2019r.

Herna neuan6a, pasnpezesiseMa B 0132 HA aKIIHOHEPUTE- XHUJL. JIB. 1151 (2 890)
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CpenHo npeTersieH Opoil OOMKHOBEHU aKITUH
OCHOBEH JIOXO/1 Ha aKIus — JieBa.

14. Pe3epBu
Kbm 31.12.2020r.

IlepoTo BktouBa: 794 XUi.JB., pa3lpeeleHn KaKTo CIe/IBa:

14.1.3aK0HOBHU pe3epBU B MPEANPUATHETO — Maiika 300 XUJ1.JIB.;

3 000 000
0.384x8.

3 000 000
(0.963)a1B.

14.2. Pe3epBu OT olleHKa Ha (PMHAHCOBU aKTUBH Ha Pa3MoJIOKEHHE 3a Mpoax0da Mo crpaBeyiuBa CToiHOCT: 494

XHWJI.JIB.

Kbm 31.12.2019r.

IlepoTo BKIrOUBa: 794 XUII.JIB., pa3lpeneieHN KaKTo CIEBa:

14.1.3axoHOBU pe3epBU B npeanpusTrero — maika 300 Xui.js.;

14.2. Pe3epBu OT olleHKa Ha (PHAHCOBH aKTHUBHU Ha PA3IOJIOKECHHE 32 TIPOAaX0a 1Mo crpaBeiuBa cToiHOCT: 406

XWII.JIB.

14.3.Pe3epB OoT mpEOIICHKH I10 IIaHOBE ¢ Ne(hUHUPAHU TOXOAH — 88 XUILJIB.

15.Hepa3npeaeaeHa neuaiada

B xunsou neea

Hepa3znpenenena neyasda ot
MHHAJIU TOAUHA

bananc kM 1 sayapu 2019r. 15 548
Edext or MCDO 16 52
[leuanba/ 3ary6a 3a neprozaa (1901)
Vi3MeHeHns Ha y9acTusl B AbIIEPHH TPEIIPUSITH -
Pasmpenencnue Ha nevanda 3a IUBUACHTH -
Jlpyru u3sMeHeHus -
bananc kM 31 nexemBpu 2019r. 12 699
[Newyan6a/ 3aryba 3a mepuoja 1151
V3MeHeHUs Ha yyacTus B JbLICPHH NPEANPHUITUS -
Pasnpenenenne Ha neyanda 3a AUBUACHTH -
/Ipyru uzmeHeHus -
bananc kbpm 31 nexemBpu 2020r. 13 850
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16. HexoHnTpoJaupaio yyacrue.

B xunaou nesa Etponan - OBLIO
Al

Bbaaaunc xkpm 01 ssnyapu 2020r. 3297 - 3297

M3MmeHeHne Ha HEKOHTPOIUPAIIOTO YIaCTHE BHB 10 - 10

(uHAHCOBHUS pe3yNTar 3a Mepuoaa

Edexr or MCDO 9 - - -

W3MeHeHne Ha HEKOHTPOJIUPAIIOTO YYACTHE B IPYTHUs (34) - (34)

BCEOOXBaTEH JA0XO0.

Paznpenenenn nuBuaeHTH - - -

OcBoOoxaBaHe Ha ABIIEPHO MIPEIIPHUITHS - - -

Bananc ksMm 31 nexemBpu 2020r. 3273 - 3273

B xunaou nesa Erponan IOHnon OBIIO

Al HNBronn OO/

Bbananc xkbm 01 ssnyapu 2019r. 3472 4025 7 497

N3menenne Ha HEKOHTPOJIUPAIIOTO YIaCTHE BHB 18 (786) (768)

(MHAHCOBUS pe3yiTaT 3a IeproJia

Edexr or MCDO 9 (159) 159 -

N3MeHeHne Ha HEKOHTPOJIUPAIIOTO YYaCTHE B JPYTHUs (34) (12) (46)

BCeOOXBaTEeH JOXOJ

Paznpenenenu nuBuaeHTH - - -

OcBoOOXIaBaHE HA ABIICPHO MPEIMPUITHAC - (3 386) (3 386)

Bananc xkbm 31 gexkemBpu 2019r. 3297 - 3297
17. TbProBCKY U APYTH 32XbJKEHUSA — HETEKYIIH HA NPeANPUATHETO MaiiKa
B xunsou nesa 31.12.2020r. 31.12.2019r.
Jpyru AbATOCPOYHU 33ABIDKEHUS - 4101
- 8 M.Y 21aBHUYA NO 002080p 3d 3aeM KbM HeC8bP3AHU TUYa - 578
- 8 M.Y HEeMeKYWO TUSUH2080 3A0bIIHCEHUE - 100
- 8 M.Y N0 002080p 3d NPUOOOUBAHE HA OBUJEPHO OPYIHCECMBO - 3423
Oo6mo - 4101
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18. 3agbiKeHUs 10 MOJYyYeHH 0AHKOBH M 00JTUTAIIHOHHH 3aeMHU

B xunaou nesa 31.12.2020r. 31.12.2019r.
HeTekymu 3aab/zKeHHs] 10 0AaHKOBH KPEIUTH U 00JUTalIMOHHU 3aeMH

[IpousBoacTBEeHA NEUHOCT - -
TpaHcnopTHa neHHOCT - -
[Ipennpusitue — Maiika - 0aHKOB KPEAUT 31011 30702
[Ipeanpustre — Maiika — OOJIMTAITMOHEH 3aEM 3000 3500
Oo6mo 34011 34202
B xunaou nesa

Tekyma 4acT OT ABJITOCPOYEH AbJIT MO OAHKOBH KpeIUTH U 31.12.2020r. 31.12.2019r.
00 TUrallMOHHY 3aeMH

IIpousBoacTBEeHA EHHOCT - 2744
TpaHcniopTHa KeHHOCT - -
[Ipenmpusitue — Maiika - 6aHKOB KpEIUT 703 2 655
[Ipeanpustre — Maiika — OOJIMTAITMOHEH 3aEM 500 500
Oomo 1203 5899
18.1.1Ipouseéoocmeena oeitnocm

banxosu 3aemu — Ovwgepro npeonpusmue ,, Emponan” AJ{

B xunsiou nesa 31.12.2020r. 31.12.2019r.
Herexymu 3aabmkeHns 1o 0aHKOBH KPEAUTH - -
Teky1ma gact ot ABATOCPOUEH OAHKOB KPEIUT - 2744
O6uro - 2744

Ha 09.03.2017r. peimeproTto apyxectBo ,,Erpoman® AJl moamuca moroBop csc CUBAHK EA]JI, monacrosiiem
OBbb AJl 3a unBectuiinoneH 0aHkoB 3aeM B pa3mep Ha 630 000 eBpo ¢ 1en peduHaHCHpaHE HA JIBa JJIOTOBOPA 3a
HBECTUIIMOHHY Kpeautn B Teproscka banka ,,JI* AJl. Ha chimara narta Gerre moamican U J0roBOp 3a OBbpApadT
W 3a u3aBaHe Ha OaHKOBU TapaHIMA W AKPSAUTUBU C 0O0II JuMHUT B pasmep Ha 1435000 eBpo c men
peduHaHCHpaHe HA JIOTOBOP 3a KpeAWT-OBbpApadT U rapaHiMoHHa JuHusA B Thproecka banka ,,JI° AJl. Kbm
31.12.2019r. UHBECTUIIMOHHUAT OAHKOB 3a€M € U3LISAI0 U3IbIDKEH.

YciioBus 10 10rOBOPUTE:

- UHBecTHIMOHEH KpeauT ,,MaJIki ¥ cpelHH NMpeXnpUus T “:

1) JIuxBeH mpoIeHT: TuTaBalll JUXBEH MPOLEeHT B pa3mep Ha eqHomecedeH EURIBOR mtoc 3,5% nanbaBka, HO He
no-Manko ot 3,50% roauIiHo;

2) Cpok Ha kpeaura: g0 20.12.2019r.

3) IloracsiBane Ha rnaBHUIATa: CHIIACHO MOTACUTENICH TUIAH: 32 paBHU MECEYHU BHOCKH B pazMep Ha 19091 eBpo,
IeokuMu Ha 20-To gucio, cautano ot 20.04.2017r. o 20.11.2019r. BKIIL., cienBaHu OT MOCIEAHA H3PABHUTEIIHA
BHOCKa, AbknMa Ha 20.12.2019r.

4) Obesneuenue: Mnorteka Ha 3eMs U crpaay, 3ajor Ha JIMA- MalliuHY ¥ ChOPBKEHHS U 3aJI0T BbPXY NMaprUuHU
B3€MaHHs IO CMETKH B OaHKara.
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- OBbpapadT u u3aBaHe HA 0AHKOBU rapaHUUM U AKPeAUTUBU:

1) JIuxBeH mpoLEHT: TUIaBAIll JIMXBEH NpOLEHT B pa3Mep Ha exHomecedeH EURIBOR miroc 3,5% nanbaBka, HO
He TIo-MaJko ot 3,50% romgumao; C anekc Ne2 ot 23.10.2019r. mMXBEHHUAT MPOIIEHT € TTpoMeHeH Ha 2,50%
TOIMIIIHO.

2) Cpok Ha oBbpapadT ¢ HamansBauy JuMuTh: 10 20.09.2019r.- 1 400 000 eBpo;

H020.10.2019r.- 1 380 000 eBpo;

J020.11.2019r.- 1 360 000 eBpo;

Crren mpepasriiekaane ¢ OIMIns 3a MOJHOBSIBAaHE Ha HOB Iepro 3a moi3Bane, 10 1 400 000 eBpo ¢ HOBHU TpH
NepHo/ia Ha HaMaJIsBallld JIUMUTH C KpaeH CpoK Ha m3abibkaBane —21.11.2021r.

C anekc N2 ot 23.10.2019r. e noroBopeno na ce noracsisat no 10000 eBpo meceuno, cuutano ot 01.01.2020r.

3) OGe3neuenue: Mnorteka Ha 3eMs U crpaja, 3ajor Ha JIMA- mMalvHu ¥ ChOpbKeHus, 3ayor Ha CM3, B T.u.
CYPOBHHHU U MaT€pHaJIv, MPOAYKIUA U HE3ABBPUICHO MPOMU3BOACTBO U 3aJIOT BbPXY IMapUIHU B3EMAHUA 10 CMETKU
B OaHKara.

U no nBara kpeauta chrbkHULMN ca ,,Cuntetuka“All u ,,Erponan Tpeitn “OO/.

18.2.1lpeonpusmue — maiika

Banroeu u obnueayuonnu 3aemu — npeonpusmue maixa ,, Cunmemura” AJ]

31.12.2020r.  31.12.2019r.

XUuJL. Jie. XUJL. J16.
[TouieHcka 0aHKa - UHBECTULIMOHEH 3aEM 31714 33 357
Ot0uB - -
AMopTH3MpaHa CTOWHOCT B Kpas Ha Ieprojia 31714 33 357
6 m.u. 3a no2acseane 6 creoeawume 12 meceya (3 snocku * 119 795 espo) 703 2655
Hemexywa uac om xpeouma 31011 30 702

Ha 07.02.2019 r. ,,Cunretnka® A/l ckiroumia qOTOBOP 3a WHBECTHIIMOHEH KPeauT ¢ (pUHAHCHpama OaHka 3a
cymata ot 18 000 000 eBpo, mpu roautieH auxBeH % ot 3m. Euribor + noroBopna Hag6aska ot 2,75%, HO He 1MO-
Manko oT 2,75%, cke cpok Ha kpenuta 10 rogumHu, M KpailiHa nata Ha u3abipkaBane 07.02.2029r. Kpeaura e
eextrBHO ycBoeH Ha 18.03.2019 1. 1 KbM aTaTa HA OTYETHUS MIEPHUO OCTATHYHATA TIIABHHUIIA IO HETO € B pa3Mep
Ha 32 461 XHy.JIB.

OO6e3neuenue o KpeInuTa € UIoTeKa Ha HEJBUKUMHU UMOT.

lenta Ha 3aema e ¢uUHAHCHpaHE HA MOKYIHATa CTOWHOCT B PaMKHTE WU JI0 OOINUs pa3Mep Ha KpeauTa, 3a
npugoousane ot Cunterrka AJl, Ha akiuu / AsUT0OBE OT KanuTajia / OT UMYIIECTBOTO HA ThPrOBCKO JIPYKECTBO.

BbB Bpb3ka ¢ paspactBamara ce nangemus or COVID — 19 npe3 mecen siHyapu 2021r. e noanucaso
JOITBIHUTENTHO CIIOpa3yMEHUeE ¢ KpeAUTHpaIlaTa HHCTUTYIINA, C KOETO € YIBJDKEH CpOKa Ha KpeauTa C
HOBM 9 (meBer) mecema, a umeHHo Ao 27.01.2030r., chimo Taka € JOrOBOpeHa HOBa cxemaTa 3a
roracsiBaHe Ha IJIaBHHIIATa 3a CPOKaA JI0 Kpasi Ha YIBJDKEHUS Mepuol, KakTo clieBa:

- 9 (neBeT) HyJIEBU MECEUHU NOTaCUTEIHU BHOCKH, 3a nnepuoga ot 27.01.2021 no 27.09.2021r., 3a KoHTO
NepUuoJ ce AbJKH caMO YTOBOpEHAaTa peJOBHA JIUXBa [0 KPeInTa;

- 90 (meBeTneceT) paBHM MECEUYHM MOTACUTEIHM BHOCKH, BCSIKa OT KOMTO B pasmep 119 795 espo,
IbIKUMH 3a iepuoga ot 27.10.2021 mo 27.03.2029r.;
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- 1 (enna) BHOCKa B pazmep Ha 4 355 397,59 eBpo, npmxuma Ha 27.04.2029r.;
- 9 (meBeT) paBHM MECEYHU MOTACUTEITHU BHOCKH, BCAKA OT KOUTO B pazmep 119 795 eBpo, nbmkumu 3a
nepuoza ot 27.05.2029 no 27.01.2030r.

31.12.2020r. 31.12.2019r.
3agbiKeHus M0 MOJIyYeH 00JIMTalMOHEH 3aeM B T.4: XU 8. Xui. 6.
-HemeKywu 3a0bIHCeHUs. 3 000 3500
-meKyuu 3a0baANCEHUS 500 500
3500 4 000

Ha 05.04.2012r. Cunarernka A/l cxirrouBa obmurariioneH 3aeM Ha ctoiHocT 5,000,000 (et munmmona nesa), ISIN
kox Ha emucusata BG2100003123. bposr Ha m3naaeante oomumranuu € 5,000 (et Xusian), KaTo HOMIHATHATA U
€MUCHOHHATa CTOMHOCT Ha Bcsika oOmmrarust € 1,000 (xunsma nema). Emucusara e ¢ mamex 05.04.2017r.
'maBHMIaTa MO OONMramusATa € TUIaTUMa €JHOKPATHO Ha IMajeka BEAHO C IMOCIETHOTO JIMXBEHO IUIAINAaHE B
CiTydJaii, 4e He ObJie YIMpaKHEHO MPEACPOYHO MPABOTO HA ITBIHO WM YaCTHYHO TOTacsiBaHEe Ha TIIaBHHIATA.
JluxBuTe MO OOMUTAIMUTE CE M3IUIAINAT HAa BCEKH IIECT MECela, CYHUTaHO OT JaTaTa Ha W3/IaBaHE Ha €MHCHATA.
JIuxBeHuAT NpoIleHT ¢ puKcupaH B pazmep Ha 6,2% (IIeCT LsI0 U JBE JECETH MPOIeHTa). JINXBeHa KOHBEHITHS:
peaiieH Opoii JHH B Tieproia KbM peasieH Opoii qau B roguHarta. Actual/Actual (ISMA).

OOmMranMoOHHMST 3aeM € TUCTBaH Ha Oopcara, cuutano ot 24.10.2012r.

O0e3nedeHreTo 10 O0IMTaIllMOHHUAT 3a€M € 3acTpaxoBaTellHa MOJIKIIA O0JIMTaIl[HOHEH 3aeM.
Ha OO6mo cwOpanue Ha oOmuramuoneputre ot 31.03.2017r. e B3eTO pelleHHME 3a yAbDKaBaHE CpPOKa Ha

obnuranusata ¢ 5 roguau (mo 05.04.2022r.), mpoMeHeH € JuXBeHUs! mpoueHT oT 6,2% Ha 5% , u e mpuer
HOracHuTelleH IUIaH 3a U3IUIAIaHe Ha IJIaBHUIATA, KaKTO CIIeBa:

3a 2018r.- 500 xum. nB.
3a2019r.- 500 xum. nB.
3a 2020r.- 500 xum. nB.
3a2021r.- 500 xum. nB.
3a2022r.- 3 000 xu1. nB.

19.®duHAHCOB JU3UHT

19.1 ®uHaHCOB JU3MHI — 32 TpynaTa
Bp3pacroBata CTpyKTypa Ha 3abKCHUATA IO (PUHAHCOB JIM3UHT 3a IPyIaTa € KakTo cle/Ba:

B xunsou nesa 31.12.2020r. 31.12.2019r.
Jlo eqHa roguHa 46 48
Hap enna roguna 164 140
Bceunuko 3aabiokeHus 10 GUHAHCOB JIA3UHT 210 188

19.2 ®uHaHCOB JU3MHT - IPOU3BOICTBEHA JIeiiHOCT

B’BBpaCTOBaTa CTPYKTYpPa Ha 3aIbJDKCHUATA 110 (bHHaHCOB JIM3UHT 34 CEKTOP NPOU3BOACTBO € KAKTO CJICABA:

B xunsou nesa 31.12.2020r. 31.12.2019r.

Mo enHa roguna 46 48
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Han egna ronuna 164 140
Bcenuko 3anbkeHus 1o GUHAHCOB JTH3UHT 210 188
20. [IpoBU3UM 32 NEHCUHU

B xunsou neea

[Ipow3BoacTBeHA NEWHOCT B T.4. 31.12.2020r. 31.12.2019r.
-8 Ovwyepromo npeonpusmue ,, Emponan* AJ[ - nemexywu 192 192
-6 OvuyepHomo npeonpusamue ,, Emponan* AJ[ - mexywu 9 9
OBIIO: 201 201

[TpuOIU3UTETHHUAT pa3Mep Ha 3ab/DKESHHUATA 32 TUIAaHOBE ¢ Ie(UHUPAHU JOXOAU TPH TICHCHOHUPAHE KbM BCEKH
OTYETEeH TEPHOJ M Pa3XOAWTEe MPU3HATH B IMevanOM W 3aryOm ce Oasupar Ha aKTIOEPCKH JOKIAad W Ha
IpeanoIoKeHnst Ha PhKOBOICTBOTO Ha rpynara (MH(MOPMAIHS 3a U3IO0JI3BAHUTE TAPAMETPH U MPEAMOI0KEHHS €
OTIOBECTEHA MO-10JTY ).

[Inana 3a neuHupanu JOX0aH (33 IBJKCHHE 32 U3ILIANAHEe Ha JOXOJ IIPH MEHCUOHMPaHEe) ¢ He(hMHAHCUPaH.

B xunaou nesa 31.12.2020r. 31.12.2019r.
Hacrosdma croifHOCT Ha 3ab/DKeHUATa KbM 1 ssHyapu 174 174
Wsnnatenu cymu ) )]
PazxoauTte 3a TeKyIll TPYAOB CTaX 21 21
Pasxonu 3a muxsu 11 11
[Ipeorienku (akTrOepCKU Neuanon/3aryou) B T.4.: 3 3

Kopexyuu, npouzsmexiu om onuma u delicmsumenrHocmma (7) (7)

Axmioepcku (neyanbou)/3a2you om npomeru b8 YUHAHCO8U

NPeOnONIONCEeHUS 8 8
3aovaicenus 6 0c600600eH0 ObujepHo npeonpuamue - -
Hacrosima cToifHOCT Ha 3aab/iKeHHsATa KbM 31 nekeMBpH 201 201

Pa3xoau npusHaTu B ne4ajiom u 3aryom

B xunsaou nesa 31.12.2020r. 31.12.2019r.
Pa3xoau 3a Tekylil TpyAOB CTax 21 21
JIuxBu BBpPXY 3aABIDKEHUETO 11 11
KommonenTH Ha pa3xoguTe mo NJaHOBe ¢ Ae(pUMHHUPAHM TOXOIH, 32 32

NPU3HATH B NeyaadaTa wiu 3arybdara

Pa3zxonute 3a TeKymI TPY0B CTaX ca BKIOYECHH B TIEPOTO ,,Pa3xou 3a nmepcoHana““. Pa3xonure 3a INXBH ca
BKJIFOUCHH B OTYETA 3a [evyandara uiv 3arydara/oTyeTa 3a rnedyajidara Wiv 3aryoara u Ipyrusi BCeOOXBaTSH J0X0T
Ha pen ,,OUHAHCOBH Pa3XOau .

AKmioepcKku npeononoxicenus
OCHOBHHTE aKTIOEPCKH MPEATNOJIOKEHHS KbM JaTaTa Ha oTyeTa (IPeICTaBeH! KaTo OCPEIHEHN CTOMHOCTH) ca
IIPEICTaBEHH KaKTO CIIE/Ba:

I.®dunaHCcOBH MpeEANOJI0KEHHUSA 2019r. 2018r.

JIMCKOHTOB NMPOLEHT KbM 31 nexkeMBpH 2% 2%
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OuakBaH NMPOLIEHT Ha MMOBUILIEHUE HA 3aIlIaTUTE 1% 1%

I1.Jlemorpadckm mpeamnoJioxKeHust 2019r. 2018r.

CMBDTHOCT Tabymna 3a cMbpTHOCT - 2010 -

P 2012 - HCH
BEPOSITHOCT 3a HAILYyCKAHE JO ST.
TexydecTBo , 100 10r., no 15r. m mag 15
TOJMHU

21.OuHAHCHPAHUS H OTCPOYEHH MPUXOIH — HAAMA 32 MepuoauTe
22.3apbJzKeHNs M0 MOJyYeHH KPATKOCPOYHN 0AHKOBHU KPeAUTH — 00110 32 rpynara

B xunsaou nesa 31.12.2020r. 31.12.2019r.
[IpousBoacTBeHa aeitHOCT 2738 -
TpaHcniopTHa KeHHOCT - -
[Ipeanpustue — Maiika - 0aHKOB KPEIUT - -
O0mo 2738 -

22.1 332]’I)J1)l€eHH'il 110 IOJIYYE€HHU KPATKOCPOYIHH 0aHKOBH KPE€AUTH — IIPOU3BOJACTBCHA JIeHHOCT

banxosu 3aemu — Ovugepro npeonpusimue ,, Emponan” AJ{

Bw3pacroBara cTpykTypa Ha 3aIb/DKEHHATA KPATKOCPOUHM OAHKOBU KPEAMTH 3a IBLICPHOTO NpEeNNpusiTHE
Etpoman A/l e xakTo cienBa:

B xunsou nesa 31.12.2020r. 31.12.2019r.

Jlo enHa rogmHa 2738 -
Han enna roguna - _
Bcenuko 3agbikeHUs 0 KPATKOCPOYHN OAHKOBU KPeAUTH 2738 -

OBbpapadT u n31aBaHe HA 0AHKOBM FapaHIMU U AKPeIUTUBU:

1) JInxBeH MpOIIEHT: TUIaBaIll JIUXBEH MPOIEHT B pa3Mmep Ha eqHoMecedeH EURIBOR mmoc 3,5% HanbaBka, HO
He To-MaJko ot 3,50% rogumao; C anexc No2 ot 23.10.2019r. nuxBeHUST NPOIIEHT € TpoMeHeH Ha 2,50%
TOAUIITHO.

2) Cpox Ha oBbpapadT ¢ HamansiBauy JUMUTH: 10 20.09.2019r.- 1 400 000 eBpo;

0 20.10.2019r.- 1 380 000 eBpo;

J020.11.2019r.- 1 360 000 eBpo;

Cren mpepasriiekane ¢ Oy 3a MOJHOBSIBaHE HA HOB Iepro 3a moi3Bane, 10 1 400 000 eBpo ¢ HOBU TpH
NEPHO/a HAa HaMaJISBAIllM JIMMUTH C KpPaeH CpOK Ha m3abibkaBane —21.11.2021r.

C anekc Ne2 ot 23.10.2019r. e moroBopeno aa ce noracssar mo 10000 eBpo meceuno, cuurano ot 01.01.2020r.
C aHekc Ne3 ot 19.10.2020r. e [OroBOpeHO Aa ce nonsea uenua nuMmuit nog dopmara Ha oBbpapadT npu
makcumaneH pasmep 1 400 000 eBpo u ga ce noracseaTt no 15 000 eBpo meceyHo, cuntaHo ot 20.01.2021r. go
21.11.2021r.

3) O6e3neuenue: MnoTteka Ha 3eMs U crpany, 3aior Ha JIMA- mMalvHu ¥ chOopbKeHUs, 3aimor Ha CM3, B T.4.
CYpOBHMHHU U MaTE€pHUaIIH, IPOAYKIIUSI U HE3aBBPIICHO MPOU3BOACTBO U 3aJI0T BbPXY MapUYHU B3€MaHUs 10 CMETKHU
B OaHKaTa.

ITo xpeauta cpbx)KHULU ca ,,CunTeTuka“A/l u ,,Erponan Tpeitn“OO0/.
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23. THProBCcKH U APYTH 3aAbJKEHUS
-no 8udoee OeiHocm

B xunsou nesa

IIpousBoncTBEHa NEUHOCT
VipasiieHue Ha HEABYKUMHU UMOTH
IIpennpusarue - maiika

O6u10

-no 6uo 3a0vidicenue

B xunaou nesa

THpProBcku 3abJKEHUS

3aabpIKeHUs KbM IepcoHalia
3aIbIDKEHUS KbM COIIHMAITHO OCHTYPSIBAHE
JlaHpYHN 3a0bHKSHHS

3aabIKEHUS TI0 TTOTYYCHH 3aEMU
3aabIKEHUS TI0 MTOJTyYEHH aBaHCH

Hdpyru 3agbiKeHus

Oo6mo

23.1.1lpouseoocmeena oeitnocm

B xunsou nesa

TBHProBckH 3abIHKEHUS

3aabiKEHUsT KbM MEpCOHaNa
3aabIKEHUS KbM COITMATHO OCUTYPSBaHE
JlaHbYHU 3aBIKEHUS

Hdpyru 3agbikeHus

Oo6uo

23.2.Heosuzcumu umomu

B xunsou nesa

TBHproBcku 3abJKEHUS
3aablKEHUsT KbM MIEpCOHaNa
JanbuHM 3a1bIKEHUS
Hpyru 3aabikeHust

Oo6mo

31.12.2020r.

2132
1215
13 944
17 291

31.12.2020r.

2301
136
72
752
457

13 573
17 291

31.12.2020r.

1654
120
69

61
228
2132

31.12.2020r.
505
689

21
1215

31.12.2019r.

3183
832
8071
12 086

31.12.2019r.

3159
145
110
723
376

17

7556

12 086

31.12.2019r.

2697
144
110

77
155
3183

31.12.2019r.

197
1
611
23
832
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23.3.Ilpeonpusamue — maiika

B xunsnou neea 31.12.2020r. 31.12.2019r.

3anbIKeHUs KbM IIEpcoHala 16 2
3a1bDKCHIS] KbM OCUTYPUTEIHH MPEAIPUATHS 3 -
3aabIKEHUS IO PENO CACIKU 10 075 3 846
3aabHKSHUS TI0 TTOJTYICHH 3a€MH B T.U. JINXBH 18 101
JlaHbYHU 3aBIKECHUS 2 35
3aabIDKEHUS KBM JOCTABUULIN 142 250
3aIbIDKEHUS 110 TIOTYYCHH aBAaHCH - -
JIMXBH 110 O6JTUrallHOHEH 3aeM 55 53
TekyIio TU3UHTOBO 3aIbIKCHUE - 10
3a1bIKEHHS 110 TOTOBOP 3a MPUA0OMBAHE HA IBIIEPHO APYIKECTBO 3423 3423
3a1bKEHNS TI0 JOTOBOPH 32 ecHs 210 275
Jlpyry 3aabIoKEHHS - 76
O6mo 13944 8071

24. Cpbp3anm Jauna

Cbp3anu nuna Ha rpynara Ha ,,Cuareruka® AJl kpm 31.12.2020r. ca cieguure nuua:

1) Kamanus Tpeitnunr JlumMuten — IopuandecKo Jnle, KOeTo MpuTexasa Hail -rossam asn 39,43% ot
aKLIMWTE Ha JIPYKECTBOTO.

2) Xait Peiit EOO/] — npeanpusitue — Maiika Ha Kamanus Tpeiaunr JIumMuten v KpaifHO — IpeanpusiTHe
- Maiika;

3) Abmepuu npeanpustust: Erponan AJl; Erponan Tpeitn EOO/L (nbmepno Ha Etponan AJl); FOuunon
UBkonn OO/l (mo 15.03.2019r.) ; EBpo Memux Tpeiin EOOJl (6uBmo MemuuuHCKHA IEHTHP
EBpomenuk); biyxayc AkcemrsH [Ipomxext V JIT/ (ot 02.05.2019r.) u Banmnapos busnec LleHTsp
EOO/(npmepHo Ha biiyxayc AkcenrsH [Ipomkext V JIT/) .

4) Cpbp3anu nuua B rpynara Ha Kamanus Tpeiinunr: O6pa3oBarenHo — cnopTeH koMiuiekc JlozeHen
EANl, Yaunsp I'pyn AJl, YUCY Cgetru I'eopru EOO/I, YAI' Cetu ['eopru EOO/I, benzun EOO/]
(6usmo Mra JIuzunr EOO/), I'puitaxayc Ilponeptuc AJl, Anpua UnBect EA/L

5) Cebp3anu auna no auHUs Ha ynpasinenuero: ®opmorutact — 98 AJl, Ub Meauka EAJI, Etponan 98
AJl, Menukbs AcuctbHc Mapuuanonon EAJL, [luan Her EOO/], Tepa Hoa H OO/, lnanuza Etponan
I'ama EOO/l, [inamuza Etpomnan [denra EOO/l, Jnanuza Erponan Curma EOO/I, EBpoxotenc EA/L,
Banuapos busnec Llentsp EOO/.

prnaTa HnMa CJICAHUTC CACIIKU U HCYPCACHHU pa3dyCTU C MOCOUYCHUTC CBbP3aHU JIMIIA:

24.1.B3emaHus 0T CBbP3aHH JIULA
B xunaou nesa 31.12.2020r. 31.12.2019r.

ITo mpenocTaBenn 3aeMu - TIIABHUIN M JIMXBH 2996 083
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I[pyl"l/l CBBpP3aHU JIMla — B3CMAaHUs 110 ThPrOBCKU CACIIKN

115 150
OyakBaHU KPEJIUTHU 3aryOH OT 00C3IICHKU (228) (228)
Q0110 B3eMaHus OT CBbP3aHM JIUIA 2 883 905
8 m.u. mexkyuju 2883 905
Yenosusma no 3aema c enasnuya xom 31.12.20202. ca creonume:
31 nexemBpu 2020r.
B xua.aB. Banyra | JImxBen % | Ilagex JIumur B BanancoBa | O0e3neuenne
ChOTBETHA | CTOMHOCT B
Ta BaJyTa XHJLJIEBA
(xmJ1.) (npeau
3ary0a ot
00e311eHKA)
3aeMm 1 JeBa 3.5% 30.12.2020 259 258 HeoOe3neyeH
3aeMm 2 JeBa 5.5% 25.11.2020 1000 - noraecH
3aem 3 JeBa 5% 30.12.2020 50 38 HeoOe3neueH
3aem 4 JeBa 5% 30.12.2020 3500 2238 HeoOe3neueH
Oouro 2534
Yenosusma no 3aema ¢ enasnuya kom 31.12.20192. ca cneonume:
31 nexemBpu 2019r.
B xuna.as. Banyra | JImxBen % | Ilagex Jlumutr B | BbanancoBa | OOe3meyeHue
ChOTBETHA | CTOWHOCT B
Ta BaJyTa XHJLJIEBA
(xmJ1.) (npenu
3aryfa ot
00e311eHKA)
3aem 1 JeBa 3.5% 30.12.2020 259 259 HeoOe3neyeH
3aem 2 JeBa 5.5% 25.11.2020 1000 406 HeoOe3nmeueH
3aem 3 JeBa 5% 30.12.2020 50 25 HeoOe3neueH
O61mo 690
24.2.3aabKeHds KbM CBbP3aHu JUIA
B xunaou nesa 31.12.2020r.  31.12.2019r.
[To mony4deHu 3aemu - riiaBHUIA U JTUXBH 706 536
ITo THProBCKM CHEIIKU — HaeMH H JIp. - 38
00110 3a1bIKEeHUS] KbM CBBP3aHM JIULA 706 574
6 m.4. HemeKywu - -
8 Mm.4. meKyuwu 706 574
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Yenosusma no 3aema c enasnuya xom 31.12.20202. ca creonume:

31 nexemBpu 2020r.
B xui.as. Banyra | JIuxsen % | Ilapex Jlumutr B | BanancoBa | OOe3neuyeHue
ChbOTBETHA | CTOMHOCT B
Ta BaJIyTa XWJ1.JIeBa
(xmJ1.)
3aem 1 JieBa 4.2% 31.10.2021 300 700 HeoOe3nevyeH
Oomo 700
Yenosusma no 3aema ¢ enasnuya kom 31.12.20192. ca cneonume:
31 nexemBpu 2019r.
B xuna.as. Banyra | JImxBen % | Ilagex Jimmutr B | BbanancoBa | OOe3meyeHue
CbOTBETHA | CTOMHOCT B
Ta BaJIyTa XHJI.JIeBa
(xuJ1.)
3aem 1 JieBa 5.2% 25.03.2020 500 305 HeoOe3neyeH
3aem 2 JieBa 6.5% 06.06.2020 305 122 Heo0e3meyeH
3aem 3 JieBa 3% 30.12.2020 100 69 HeoOe3neyeH
Oomo 496
25. Ilpuxoau OT MPOU3BOACTBEHA AeHHOCT
31.12.2020r. 31.12.2019r.
xuﬂ‘ ﬂg‘ xuﬂ. ]18-
[Tpuxomu ot npomax0a Ha MPOTYKITUS U CTOKH 6 383 6 027
ITpuxonu ot mpoaaxda Ha yCIyTrH 1127 690
Hpyru npuxonu 73 104
O01110 MPpUX0aH OT MPOU3BOCTBEHA IEITHOCT 7 583 6821
26. Pa3xoau oT MpOM3BOACTBEHA ICITHOCT
31.12.2020r.  31.12.2019r.
XUNL. J18. XU 6.
Pazxoau 3a matepuanu (4 237) 4121)
Pa3xoau 3a BHHIIHM yCIyTd (895) (538)
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Pa3xonu 3a nepconana
Jpyru onepaTuBHU pa3xoau
BanancoBa cT/cT Ha poaIcHN MaTEpUaTHU 3aMacy, aKTHBH U CTOKHU

M3MeHenue Ha 3anacuTe OT MIPOIYKIUS U HE3aBHPIIECHO MPOU3BOACTO
O0110 paxoau 3a NPOU3BOACTBEHA AEHHOCT

26.1 Pa3xoam 3a mepcoHaJia

Pa3xosu 3a 3amiati U Ipyrd pa3xo/iu 3a nepcoHaa

Pasxonu 3a ocurypuTeTHH BHOCKH
O010 pa3xoau 3a nepcoHasa

CpenHocnucbueH Opoii mepcoHaI

Bpoii nepconan - nponu3BOJICTBEHA JEHHOCT
e m.u ,, Emponan* A/l

(2 184)
(242)
(130)

697

(6 991)

31.12.2020r.

XUJ. 6.

(1 846)
(338)
(2184)

31.12.2020r.

uoeeka

165
165

27.Ilpuxoau oT ynpapJjeHHe HA HeABHKUMHU UMOTH — AeifHocT ot 02.05.2019r.

[Ipuxoau ot mpogaxba Ha yCIyTH
[Tpuxomu ot npomax0a HA CTOKK
IIpuxoau ot HaeM

O0wmo npuxoau

31.12.2020r.

XUJ. 116.

3938
3938

28.Pa3xonm 3a ynpasiieHHe Ha HeABH:KMMH MMOTH — AeiiHocT oT 01.05.2019r.

Pazxoau 3a matepuanu

Pa3xonu 3a BBHIIHYU yCIyTH

Pazxonu 3a nepconana

[pyru onepaTuBHU pa3xoau

bayiancoBa CTOMHOCT Ha MPOJAJIEHUTE CTOKU
O06ur0 paxoau

31.12.2020r.
XUJ. 116.

(39)

(1088)

(54)

aa18mn

(1937)
(121)
(27)
790
(5954)

31.12.2019r.

XUJ. 116.

(1 635)
(302)
(1937

31.12.2019r.

uyoeeka

165
165

31.12.2019r.

XUJ. 6.

3700
3700

31.12.2019r.
XUJl. 118.

(1)

(842)

(1)

219)

aa103)

58



.’SYNTHETICA

MNOACHUTEJIHU ITPUJIOXKEHW S KbM MEX/IMHEH KOHCOJIMJUPAH ®PUHAHCOB OTUET

kbM 31 nekemspu 2020r.

29. Ilpuxoam ot TpaHcnopTHa Aeiinoct 10 15.03.2019r.

[Ipuxoau ot mpoaakda Ha yCIyru
TIpuxoau oT HaeM
IIpuxoau ot mpoaaxba Ha aKTUBU

Hpyru
O01mo NpuxoaH OT TPAHCIIOPTHA AeHHOCT

30. Pa3xoau 3a TpaHcnopTHa aeiinoct 10 15.03.2019r.

Pazxoau 3a matepuanu

Pa3xonu 3a BBHIIHY yCIIyTH

Pazxonu 3a nepconana

Hpyru onepaTuBHU pazxoau

BbanancoBa cTOIHOCT HA IPOAAAECHUTE CTOKH U aKTUBU
O0110 paxoau 3a TPAHCIOPTHA JIeiiHOCT

30.1 Pa3xoau 3a mepcoHaia — TpaHcnopTHA Aeiinoct 10 15.03.2019r.

Pa3xoz[1/1 34 3aIlIaTh U JPpYyTryd pa3xo/u 3a nepcoHalia

Pa3xoau 3a ocurypuTeinHu BHOCKU
O01mo pa3xoam 3a nepcoHaia

Cpeanocnucb4eH Opoii mepcoHa — TpaHCHOPTHA AeliHocT 10 15.03.2019r.

Bpoit nepconan — TpaHcnopTHa JEHHOCT
6 m.u ,, FOnuon Hsxonu*“ OO

31.HeteH pe3yJTaTt OT OnepaTUBHATA JEHHOCT HA MPEINPUITHETO —
Maiika

Pazxonu 3a nepconana

Hpyru onepaTuBHU pa3xoau

[pedakrypupanu HaeMu, HETHPAIIY Pa3XOIUTE

OO0110 aAMMHUCTPATUBHY Pa3X0Jd HA MpPeaNpUATHETO-MaliKa

31.12.2020r.

XUJ. J16.

31.12.2020r.
XU JI8.

31.12.2020r.

XUJ. J16.

31.12.2020r.

Hyoeeka

31.12.2020r.

XUJ. 16.

(184)
(177)

361

31.12.2019r.

XUJ. 116.

3457

2238
S 695

31.12.2019r.
XUn. 16.

(2 144)
(1258)
(843)
(2 246)
37

(6 528)

31.12.2019r.

XUJ. 1186.
(705)
(138)
(843)

31.12.2019r.
qyoeeKa

607

607

31.12.2019r.

XUJ. ]16.

(206)
(1 606)
11

801
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31.1 Pa3xoau 3a mepcoHajia 31.12.2020r. 31.12.2019r.
XUJ. J18. XU 118.

Pasxonum 3a 3amatv u IpyTH pa3xoAd 3a MepcoHasa (162) (180)
8 M.4 HA KII0Y08US YNPABeHCKU NEPCOHAT (45) (44)
Pasxonu 3a ocurypuTeTHH BHOCKH (22) (26)
6 M.Y HA KIAI0YO08Us YNPABAEHCKU NePCOHA (3) (3)
O06110 pa3xoau 3a nepcoHajia (184) (206)
CpeanocnuchbyeH Opoii mepcoHag HA NPeANPUITHETO - MAliKa 31.12.2020r. 31.12.2019r.
yo8eKa Yo6eKa

Bpoii mepcoHan-nmpeanpusaTHEe MaiKa 6 6

32. leuan6u/3aryou oT onepainuu ¢ HHBECTHIMH, HETO B T.4. 0T 0CBO0OK/IaBaHe HA TbIIIePHH MPeANPUATHS

31.12.2020r. 31.12.2019r.

XWJI. JB. XWJI. JIB.
[Ipuxoau oT oneTauuy ¢ UHBECTULIUU B T.4: - 751
-OT AMBUJEHTH, PA3MpeAeSICHH OT Y4acTus B IbIIEPHH JpYKeCTBa - -
-OT TUBUIEHTH, Pa3NpEAeICHU OT YYacTHs B APYTH NPEATIPUATHUS - -
-0T npoaaxo6a Ha apiiepHo npennpusitue FOHMoH VBkoHH 751
[TonokuTeNHN pa3uKy OT oniepanuu ¢ GUHAHCOBH aKTHBU - -
3ary6a oT 0cBO0OOK/1aBaHe Ha IBILEPHO NPEATIPUATHE - (2 238)
HetHo mnonoxuTenHu /OTpULATENHM Pa3IMKH OT MPEOLEHKH Ha
(bMHAHCOBU aKTHBH 37 -
Herna mewan6a ot mpopax0a Ha (UHAHCOBU AKTUBH, OTYUTAHU II0
CIIpaBe]IMBa CTOMHOCT B Tiedasbara u 3arybara - (25)
37 (1512)

IIpe3 m.03.2019r. rpynaTa ce 0cB00Ok1aBa OT IblIePHOTO NpeanpusTue ,,JOunon Uskonu“ OO/, kato
pe3yJTarTa oT onepauusita e popMHpaH, KAKTO CJIeaABa:

XWUJI. JIB.
IIponaxHa niena 4941
JIs1 B HETHUTE aKTHUBHU KbM JaTaTa Ha ocBoOOkIaBaHe — 51% 9 085

(4 144)
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33. [leyan0u/3aryou OT MHBECTHLMM B ACOUMUPAHHU M APYTH NPEANPHUATHS - HAMA

34.®OuHAHCOBY MPUXOTU

6 m.u. Ha
0c60600eHomo
OvuiepHo
npeonpuamue 00
damama Ha

oceoboxicoasane
Dunancosu npuxoou, no 8udose. 31.12.2020r. 31.12.2019r.
XU /8. XU J18. XU J18.
[Ipuxonu OoT TUXBU 355 196 3
[Tpyuxoau OT BaJIyTHH MPEOIEHKHU 15 5 3
Jpyru ¢unacosu npuxoau 243 275 3
O61mo 613 476 -
35.®uHaHCOBH pPa3xoau
6 m.4y. Ha
0ce0600eHomo
Ovuiepno
npeonpusamue 00
oamama nHa
Dunarncosu pazxoou, no U00ee. 31.12.2020r. 31.12.2019r. | oceob0rcoasane
XUJl. J16. XUJL. 116. XUl J16.
Pasxonu 3a nuxBU HO: OAHKOBU U HEOAHKOBU 3aEMU;
oBbpApadTH, (UHAHCOB JIM3MHT, PENO CACIKH H
OO0JTMTAITMOHEH 3aeM (1541) (1539) (174)
OTpullaTelHW pa3MUKA OT TPOMSHAa Ha BaIyTHH
KypCOBE (20) (18) (5)
baHKOBM TakCH, KOMHCHOHHH M JAPYrd (PUHAHCOBH
paszxoau (347) (614) (33)
06110 (1 908) (2171) (212)
36. Pa3xoau 3a aMOpTH3aNHMH B T.4. aMOPTH3AIMH OT NMPEyCTAHOBEHA JIeifHOCT
6 m.u. Ha
0c80000eHOMO
OvuLepHo
31.12.2020r. 31.12.2019r. | npeonpusmue oo
oamama na
oceobodcoasane
XUJL. J18. XUJ. 6. XUl J16.
Pa3xonu 3a aMopTH3aIy - TPOU3BOJICTBEHA JEHHOCT (599) (608) -
Pa3xomu 3a aMopTH3aITUN — HEABHKUMHU UMOTH - - -
Pazxonu 3a aMmopTH3ali — TPAHCIIOPTHA JEHHOCT - (578) (578)
Pa3xoau 3a amopTu3anuu — OpeanpusTue Maka () (66) -
O01110 pa3xoau 3a aMOPTU3ALUH (603) (1252) (578)
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37.Pa3xoam 3a JaHBIHU

Pazxonute 3a ganbpiu ca HauKciaeHu o npuwioxumara cbritacHo 3KI1O ganbuna craBka —10% xbm 31.12.2020r.
n3a2019r. - 10%.

38.CrouTHs cjeq gaTaTa HA 0aJiaHca

B nauganoro na 2020 roguHa mopanu pasnpoctpaHenne Ha HoBus KopoHasupyc COVID - 19 B cBeToBeH Mamad
ce MOsIBUXa 3aTPyTHCHHUS B OM3HECA U MKOHOMHYECKATa JICHHOCT Ha peInIia MPENPHSITUS U eI HKOHOMUYECKU
orpaciu. Ha 11.03.2020 r. CBeToBHATa 3/[paBHA OpraHU3alys 0OSIBU M HATMYUETO Ha TTAHJEMUS OT KOPOHABHPYC.

PvroBoncTBOTO Ha ,,CuHTeTHKA* A/l Mpeanpre HaBpEMEHHU U I'bBKABU MEPKH Ha HUBO I'pyIla C OIJIe] CIPaBsHE
C HACTBIIMJIOTO B Tio0asieH Mamad (GopcMakOpHO OOCTOSATENICTBO, KaTO B KPaTKOCPOUEH IJIaH HE CE€ OYaKBaT
CBUIECTBEHU Bb3ACUCTBUSA BbPXY JEMHOCTTA HAa JBIIEPHUTE NPEAIPUITHS U APYKECTBOTO-MaliKa. BpIIpeku ToBa,
HapyIIaBaHETO Ha oOMYaiiHaTa MKOHOMHYECKA AeHHOCT B PermyOmuka bbirapus u B CBETOBEH MaImad B pe3ynraT
Ha Covid-19 mMoxe B maJeH MOMEHT Ja MOBIWsAC HEONaronpusTHO BBPXY ONEpalMUTE Ha APYXKEeCcTBaTa OT
MKOHOMHYecKaTa rpymna.

Ipeanpuern Mmepku:

3a cMekuaBaHe Ha e(heKTUTE OT Bb3HHKHANAaTa cuTyanus, [pyKecTBOTO Mpeanpue BCHUKH HEOOXOIUMH MEPKU
NIPY CTPUKTHO CIa3BaHE Ha M3UCKBAaHUATA 32 OE30MIACHU | 3JJpaBOCIOBHH yCJIOBHUS Ha TPY/, KATO HAKOM OT TAX ca
CIIe/THUTE:

. He3a0aBHU MEpKH, 3a 3ama3BaHe 37PAaBETO HAa CIY)KUTENUTE, C 1€l Ja MUHUMH3Wpa BIUSHUETO Ha
Pa3mpOCTPaHEHUETO Ha KOPOHABUPYCA;

. BBBEJICHO Oellie rbBKaBO pabOTHO BpeMe U padoTa OT pa3CTOSHHE;

. B MHBECTHUIIMOHHUS UMOT COOCTBEHOCT Ha ,,BammapoB 6musnec nenTsp EOO/] u npousBoncTBeHUTE H

aJMUHHUCTPATUBHU 0Oa3u Ha ,Erpoman™ AJ] ce u3BbplIBa peloBHA JAC3UH(EKIUS W Cla3BaHEe HAa BCHUYKH
MPOTUBOCTIUACMUYHN MEPKH WMAIIM 3a [eJ Jla OrpaHuYaT COIMATHUTE KOHTAKTH M Pa3lMpOCTPAHCHHETO Ha
BUpYyCa U J1a Ch3/aJ1aT 3allluTeHa pabOTHA Cpena;

. ©XKEJTHEBHO C€ CIICAM M aHaJIM3upa U3BbHpEIHAaTa 00CTaHOBKA, KakTo B P. Bbirapus, Taka U B CBETOBEH
Marab u ce nmpusaraT He3adaBHU I'bBKaBU MEPKH CIIOPE]I CUTYAIUsTa C 1IeT 3all[UTa Ha aKkTUBUTE Ha JpYy’KecTBaTa
1 3/IpaBETO HA CIYKHUTEIUTE;

. PEAOBHO C€ CIICAM 3a HAJIMYME HA KPEJAUTEH PHUCK, B T.4. PA3rOBOPH C HAGMATEIMTE HA WHBECTUIIMOHHHMS
UMOT 32 BJIMSHUETO, KOETO OKa3Ba IaHJEMHUATA BBbPXY TAXHATa OH3HEC Cpella M EBEHTYAIHHTE OBICIIU
3aTPYAHCHUS, KAKTO M C KPEJAUTOPUTE MO 3aEMHHUTE CPEJICTBA OTHOCHO BB3MOXKHU MO-O0JCKUCHH YCIOBUS MPU
HEO00XOIUMOCT.

B pe3yinitaT Ha Te3u IeHCTBHUS 3a BpEeMETO OT OOSIBSIBAHETO HA NMAHAEMUATA 10 HACTOSIIUS MOMEHT Ipyrara;

- € M3BBPIINIIA PEBU3MPAHE HA U3XOISMIIMTE MAPUUHUTE MOTOIM U HaMaJIIBaHe Ha ONICPATUBHHUTE Pa3XOJIH,
KBJETO € Bb3MOKHO;

- CTPUKTHO CJIEAM BXOJAIIMTE NMApUYHM ITOTOIM C L€ HEJONMyCKaHe Ha MPOCPOYHUsS IO MPHUBICYCHHUTE
cpenctBa ¥ ehEKTUBHO YIIPaBJCHUE HA TAPUYHUS PECYpPC B IpyIiara;

- HE OTYWTA HAJIMYKE HA MPEIIOCTABKY 32 HETaTUBHA MPOMSIHA B CJICJABAIINATE OTYSTHH ITEPUOIN OTHOCHO
KPEAUTHUS PUCK;

- HE € JIOIyCHalla HaMaJIsiBaHEe Ha MEPCOHANl B HUTO €HO APY’KECTBO OT MKOHOMHYECKaTa CTPYKTypa Ha
CHHTETHKA, KaTO CIIy>KHTEJINTE Ca CIIOKOMHHM 3a CBOsITa padoTa U JOXO/IH, BbBEJICHO € I'bBKaBO PabOTHO BpeMe U
mpaBo Ha u300p 3a paboTa OT BKBIIIH, KbAETO € TOBA BE3MOXKHO.

62



.’SYNTHETICA

MNOSICHUTEJIHU ITPUJIOXXEHM S KbM MEXIMHEH KOHCOJIMIMPAH ®UUHAHCOB OTYET
kbM 31 nekemspu 2020r.

Bausinue HA NAHIEMUATA BbPXY JIeiiHOCTTA HA rpynata CHHTeTHKA

Jo HacTosIus MOMEHT Bh3HHMKHAIATA U3BBHPEIHA CUTYyallUsl HE CE OTPa3d Ha aKTUBHOCTTAa Ha OlepaTUBHATA
neitHocT Ha ,,CuaTeTnka* AJl m Ipy’kecTBaTta Ha HelfHaTa Tpymna. Bernpeku ToBa, ppbKOBOICTBOTO HA ,,CHHTETHKA
A]l, HE € B ChCTOSIHHE J]a HAalpaBU ABJITOCPOYHU OLIEHKH W MPEIEHKH Ha BB3/IEHCTBHETO Ha MAHAEMUITA, BEPXY
Pa3BUTUETO HA JICWHOCTTA HA rpynara U HEHHOTO ()MHAHCOBO CHCTOSHHUE MOPAIM TOJIsIMATa HEM3BECTHOCT 3a
Pa3BUTHETO HA aHAEMHUSITA.

3a cmpaBsiHE ChC Ch3/ajaTra ce CHUTyalllsl W C IeJ1 HaBPEeMEHHA PeaKlus W B3MMaHe Ha MEpPKH, BbB BCHUKH
JIpy’KecTBa OT Ipynara € BbBEJCHO CTPUKTHO CJE/IEHE Ha TEKYIIUTe MaKpPOMKOHOMMYECKU U Ma3apHU YCIOBUS
MPOU3TUYAIIN OT PAa3BUTHETO HA TMAHJEMHUATA KaTO C€ W3BBHPINBA JCTalijIHA U OOEKTHUBHA MPEICHKa KbM BCEKH
€ITH MOMEHT Ha €BEHTYaJTHOTO BIUSHHE, KOETO OM MOTJIO J1a OKaKe OTpaKeHHE BHPXy Obleriara AeHHOCT Ha
rpymnata. BKIouuTenHo ce u3ciie/isa U OTPaXKCHUETO Ha U3BBHPEIHATA CUTYalus BbpXy npmiaradeto Ha MCDO
9 mpu OTYMTaHETO Ha JAEWHOCTTAa Ha BCHYKH JPY’KECTBA YacT OT MKOHOMHYECKaTa rpyra 3a clelBallyd OTUYETHH
MIEPUO/N, 2 IMEHHO BIHMSHHUETO BBPXY KPEAUTHUS PHUCK 332 OYaKBaHU >KMBOT Ha MPHUTEKaBaHHUTE (PHHAHCOBH
aKTUBH, U HEOOXOJUMOCT OT MpepasriekIaHe Ha OYaKBaHUTE KpeAUTHH 3aryou. JIpy>KeCTBOTO CTPUKTHO CIeIn
KPEIUTHUSI PUCK U HE OYaKBA CHIIECTBEHHW OTKIOHEHHS W MPOCPOUMS 1O 3aABIDKCHHUATA U HECHOMpPAaeMOCT Ha
B3eMaHusATa. [IpaBsAT ce OOCKTHUBHM MPEIEHKH Ha BCAKAKBU Pa3yMHH W MOABPXKAIIH MIPOTHO3H, JTOKOIKOTO €
BB3MOXKHO J1a C€ HANpaBAT TaKWBa, KOWTO BJIVSIAT BHPXY ObJemiaTa AEHHOCT Ha JpPYyKeCcTBaTa W OdYaKBaHATa
cbOMpaeMocT Ha ObJICIINTE NApUYHU MOTOIH. M3cnenBar ce U pUHAHCOBUTE aKTHBH, KOUTO CE KaTErOpU3UpaT ¢
HUCHK KPEIWTEH PHUCK KAaTO TAXHOTO KPEJUTHO KadecTBO HE CE€ € BIOMIMIO 3HAYHUTENHO HE3aBUCHUMO OT
U3BBHpEAHUTE chOUTHSA, cBBp3anu ¢ COVID — 19.

EBeHTyaHM KOPEKIMH B OYaKBAaHUTE KPSAUTHU 3aryOu Ha TPYIOBO HUBO OMXa MOTJIM J1a Bh3HUKHAT BB BPh3Ka
C HSKOH OT CJICTHUTE CUTYAaIUH:

— 3a0aBsHEe B pa3IUlall[aHMATAa Ha HaeMaTeIuTe Ha OM3HEC Crpajara MPUTEKaBaHa OT CBBP3AHOTO JIMIIE
,,Barmapos 6uzHec 11eHThp EOO/I, K0eTo 111e MoBIusie BbPXyY MapUIHUTE MMOTOIH HA JPYKECTBOTO;

— 3a0aBsHE Ha IUTANIAHKUATA HAa KJIMEHTUTE Ha IBIIEPHOTO APYKECTBO ,,ETponan‘ A/l w/umm Bb3HUKBaHE Ha
3a0aBa B JIOCTaBKHTE HAa CYPOBHHH M MaTepuaid (BHOC OT €BPOICHCKH IbpXKaBU) HEOOXOAMMHU 3a
MIpOU3BEXKAaHATA OT JIPY>KECTBOTO MPOIYKIIHSI, KOETO OT CBOSI CTpaHa ITie JOBEIE 10 HEU3ITBIHEHUE B CPOK
Ha JIOTOBOPEHUTE MOPBHUKU U APYKECTBOTO OU MOTJIO /1a IPETHPIIN HEYCTOUKHU. BCHUKO TOBA € BB3MOXKHO
JIa TIOBJIHsIe BEPXY MPUXOIUTE U MeYanOnTe TEHEPUPAHH OT JPYKECTBOTO;

— cpuB Ha ()OHJOBHTE Ma3apu OM MOTBJI Jia TIOBJIHUSIC BbPXY IIcHATA HA aKIUUTE Ha IPYKECTBOTO -Makka u
Ha JBIIEPHOTO ApPYKecTBO ,Erpoman AJl, KoMTO ce ThpryBaT Ha peryaupaH ma3ap, KakTo W Ha
MIPUTEXKABAHUTE B TpyraTa (HMHAHCOBY aKTUBH (SJI0BE HA ITyOJIMYHU JIPYKECTBA U IOTOBOPHU (POH/IOBE,
TpHUIOOWTH C TeNT peanu3als Ha redanoa).

Benukn HacTemui B OBJACHIN TIEPUOAM BIHMSHHUS BBPXY JAeWHOCTTa Ha rpymnata ,,CuHTetnka“ AJl me Obmar
OTYUTAHH U CBOCBPEMEHHO OITOBECTSIBAHU B MEXIMHHUTE (PMHAHCOBU OTYETH B CJICJBAIINTE OTYETHU TIEPUOJTH.

JIpyru BasKHU ChOUTHS.

CernacHo pemenne Ha CwBera Ha aupekropute Ha Cunrtetmka AJl or 27.10.2020r. e craptupana
npolenypa Mo mnpeoOpasyBaHe upe3 BIUBaHE MEXAy MpHeMaloTo jpyxectBo Cunrtetnka AJ]
(myOIMYHO IPY)KECTBO) M IBIIEPHOTO My JnpyxkectBo bimyxayc AkcemrsH I[Ipomkext V JITI - B
Ka4ecTBOTO My Ha IIpeoOpa3yBallio ce Apy>KeCcTBO.
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Cunreruka AJl nputexaBa 100% ot apy»ecTBEHHMTE IsJI0BE OT Kamurtaida Ha biyxayc AKcelrbH
[Tpomxkext V JIT/, npy»ecTBO ydpeaeHO ChIIIacHO 3aKOHHUTE Ha pernyosmka Kumbp, apyxectBeH No
193905, ¢ agpec Ha ynpasinenue B Kunbp, Jlumacoin 3032, KosnokoTponu u XpucoporuaTucuc.

[IpeanpueroTo mpeoOpasyBaHe € ¢ IeJl ONTUMH3UpPAHE Ha TPYyNoBaTa CTPYKTypa Ha IYOJIUYHOTO
JIPYKECTBO,

CbBeTHT Ha JAUPCKTOPUTC IIC B3EMEC BCUYKH PCIICHHUA, IC U3TOTBHU BCUYKHU H€06XOIII/IMI/I JOKYMCHTH WJIN
CBHOTBCTHO LIC OCUTYPHU HOKOJIKOTO € JOIIYCTHMMO W 3aKOHOBO BB3MOXKHO B3€MAHETO Ha CHOTBETHHTC
pPEIICHUA OT KOMIIETCHTHUTE APY>KCCTBCHU OPraHd U U3roTBAAHCTO Ha H€O6XO,Z[I/IMI/IT6 JOKYMEHTH, KOUTO
Ca UBUCKyEeMHU U HeO6XO,I[I/IMI/I, CbIJIaCHO 6’[>J1FapCKOTO, KHUITBPCKOTO U eBponeﬁCKOTO 3aKOHOAaTCJICTBO
3a SaKOHOC’LO6paBHOTO IMPOBCIKIAHEC U ITPUKIIFOYBAHC HA IIpoUcaypara 1o npeo6paayBaHe 49pEe3 BJIUMBAHC.

CoersT Ha aupektopute Ha CUHTETUKA A/l oBnacTsiBa u3nbjHuTENHUSA AUpEeKTOp — MiBa XpuctoBa
['apBancka — CodusiHCKa, g2 MpeanprueMe BCUYKH HEOOXOIUMU MPaBHU U (PAKTUYECKH JCHCTBHS 3a
MIPUBEXKIAHE B U3ITBJIHEHNE HA HACTOSIIOTO PEIICHNUE.

Ha CwBera Ha aupekropute Ha ,,CuHTeTHKA™ AJl HE Ca M3BECTHU JIPYTH BAXKHU U CHIICCTBEHU CHOUTHUS, KOUTO
J1a ObJAT OIIOBECTEHH.

HNBa I'apBancka COPUAHCKA:....ccererunrene [ @3 N5 :1:37 s () E
N3npannTesed wied Ha CJI /C.JleTkoBa/
Cunretuka AJl,

Hara: 22.02.2021 r.
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JAOIIBJIHUTEJIHA HHO®OPMALIUA .
KbM MEKIMHEH ®PUHAHCOB OTUYET 3A JEMHOCTTA HA CUHTETHKA A/l
3A YETBBPTO TPUMECEYHUE HA 2020 r.

Cb2IACHO u3uckeanuama na 4i.33, an.l, m.7 om
HAPEJIBA Ne 2 om 17.09.2003 2. 3a npocnekmume npu nyoauuno npeonazane u 00nycKame
00 MBbP206UA HA Pe2YyTUPAH RA3AP HA YEHHU KHUMCA U 3d PA3KPUBAHEMO HA UHPopMmayus

1. Undopmauusi 3a npoMeHHTEe B CHETOBOJHATA MOJUTHKA Ipe3 OTYETHUS NePHOJ,
NPUYUHHUTE 32 TAXHOTO U3BBHPIIBAHE U M0 KAKBB HAYUH Ce 0TPA3fABAT HA (PMHAHCOBHS
pe3yJTaT u cOOCTBEHHS KANMTAJ HA eMUTEHTA

Hsma HacThMiIM NMpOMEHHM B CYETOBOJHATA TMoiWTHKA Ha ,,CuHTeTHKa“ AJl mpe3 oT4eTHHS
epuo.

2. HNudopMmanus 3a HACTHIWIN NPOMEHHU B IPyINa NpeNpUsiTUs N0 CMUCHJIa HA 3aKOHa 3a
CYEeTOBO/JACTBOTO HA eMHTEHTA, AKO YYaCTBA B TaKaBa rpyna

Hsama npomenu B ukoHoMHueckaTa rpyna Ha ,,Cuntetuka™ AJl mpe3 oT4eTHUS IEPUOI.

3. HNudpopmanus 3a pe3yaTaTuTe OT OPraHM3alMOHHU MPOMEHU B PAMKHTE HA €eMHUTEHTA,
KaTo nmpeoOpasyBaHe, MpoAak0a Ha rpyna NpeanpuUsATHS 10 CMHUCBJAa HAa 3aKOHa 3a
CYETOBO/ICTBOTO, AMOPTHH BHOCKH OT JPY’KeCTBOTO, aBaHe O] HaeM HAa UMYLIECTBO,
ABJITOCPOYHH HHBECTHLMH, IPEYCTAHOBSIBAHE HA eHHOCT

He ca HN3BBPHIBAHN OPTAHU3AIIMOHHU ITIPOMCHHU B PAMKHUTC Ha EMUTCHTA IIPC3 OTYCTHUA IICPUOI.

4. CraHoBHIle HA YNPABUTEJHUSI OPraH OTHOCHO BB3MOKHOCTHTE 32 peaju3alus Ha
ny0JMKyBaHM NPOTHO3M 3a pe3yJTATUTE OT TeKylaTa (pUHAHCOBA roJMHA, KaTO ce
OTYHMTAT pe3yJITATHTE OT TEKYLIOTO TPUMeceYue, KAKTO U nHpopMaius 3a pakTopuTe U
00CTOATEJICTBATA, KOUTO Ille MOBJHMAAT HA MOCTUTAaHETO HA NMPOTHO3HUTE Pe3yJaTaTH
Hali-MaJIKO 10 Kpasi Ha TeKylaTa roguHa

Hsama nyOnukyBaHu NpOTrHO3H 3a OTYETHUS IEPUO]L
5. JlaHHM 3a JTUIATA, IPUTEKABAIIU NPSIKO U HENMPAKO HAM-MAJIKO 5 HA CTO OT rJIacoBeTe B
0o0moT0 cHOpaHMe KBM Kpasi HAa CbHOTBETHOTO TpHMeceYHe, M TMPOMEHUTE B

NPUTECKABAHUTE OT JUIIaTa IJIaCOBE 32 MEPHOAA 0T HAYAJIOTO HA TEKyllaTa (l)HHaHCOBa
roamHa 10 Kpast Ha OTYCTHHUSA IIEPUHOT
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*aKIMOHepH, NpuTexaBamu Hax 5% koM 31.12.2020 bpoii akiuu % oT kanurtana
Kamanus Tpeitaunr Jlumutumg 1 183 006 39.43%
VII® Bwaenie 209 566 6.99%
Euroins Romania Asigurare Reasigurare 299 499 9.98%
VII® TominHa 151 560 5.05%
*aKIMOHePH, NpuTexkaBamu Hax 5% koM 31.12.2019 bpoii akiu % oT kanuTana
Kamanus Tpeiaunr Jlumutua 1 502 006 50.07%
VII® braemie 209 566 6.99%
Euroins Romania Asigurare Reasigurare 302 726 10.09%
VII® Tomnunaa 151 560 5.05%

6. JlanHu 3a aKNUHUTE, NMPHUTEKABAHM OT YNPABUTEIHHTE M KOHTPOJIHH OPraHd Ha
eMHUTEHTa KbM Kpasi Ha CbOTBETHOTO TPUMeceYHe, KAKTO U MPOMEHUTe, HACThIUIU 32
nepuoaa 0T HAYAJIOTO HA TeKylaTa ()UHAHCOBA IOAMHA 0 Kpasi HA OTYETHUS MEPHO.
3a BCAKO JIMLE M00T/AeJTHO

Hswma unenoBe Ha CbBeta Ha qupektopute Ha ,,CuHTeTHKA AJl, KOUTO A MpUTEKABAT aKIUH,
E€MUTUPAHU OT JAPY>KECTBOTO KbM Kpasi Ha OTUYETHUS IEPUOJ

7. Undopmanusi 3a BHCAIIM CbhAeOHM, AJAMHHUCTPATHBHM WJIH apOUTPaKHHU
NPOU3BO/ACTBA, Kacaelly 3abJIKEHUs] M1 B3eMaHUs B pa3Mep Haii-maJuko 10 Ha cTo oT
coOCTBeHHs] KalUTAJ HAa e€MHUTEHTa; aKo 00IaTa CTOMHOCT HAa 3adb/KeHHATA MU
B3€MAHHUSATA HA eMUTEHTAa N0 BCHYKH 00pa3yBaHM NPOM3BOACTBa HAAXBBPJsa 10 Ha cTO
OT COOCTBEHMS MY KaNUTaJ, ce¢ MNpeACTaBd HHPOPMANMA 32 BCAKO INPOU3BOACTBO
MOOT/IeTHO

Hsma Bucsamo cbaedHO WM apOMTpakHO J1€J]0, OTHACSIO €€ A0 JPYKECTBOTO WJIM HEroBO
IOBLIEPHO JPYXKECTBO, C IleHAa Ha McKa Haii-Manko 10 Ha CTO OT COOCTBEHMsI KamuTajl Ha

JpyxecTBOTO.

8. HNudopmanus 3a OTIYCHATHTE OT EeMHUTEHTA WJIH OT HErOBO IbIIEPHO PYKECTBO 3a€MH,
NnpeaocTaBsiHe HA FapaHUMU WIH MOeMaHe Ha 3abJKeHUsI 00110 KbM €HO JHle WIN
HEroBO ABIIEPHO APY:KeCTBO, B TOBAa YHMCJI0 M Ha CBbP3aHU JMIA C MOCOYBAHE HA
XapakTepa Ha B3aMMOOTHOIIEHUSITA MeKAY €MHTEHTa M JHIeT0, pa3Mepa Ha
HeM3IIATeHAaTa IJIABHUIA, JJUXBEH MPOLEHT, KPaeH CPOK Ha NoracsiBaHe, pa3Mep Ha
N0EeTO 3abJIKEHNE, YCIOBHUS U CPOK.

CHGJ’IKI/ITG CbC CBBpP3aHU JiMla 3a OTYHCTHHUA NEPUOJ Ca OITIOBCCTCHHU B IlosicHuTEeTHUTE OCTICIKKH

KbM MEXJIWHHHUS KOHCONUAMpaH (UHAHCOB OTYET 3a 4YeTBBpTO TpuMmeceune Ha 2020 T.
61
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YcnoBusta, Ipu KOUTO Ca U3BBPIIBAHU CHEIKUTE HE CE OTKIOHABAT OT Ma3apHUTE 3a TAKbB BUJL
CICIIKH.

22.02.2021 r.

HNBa I'apBancka,
Hsnvanumenen oupexmop na “Cunmemuxa *“ AJ]
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BBHTPEIHIHA TH®OPMALIUA

no 4wi.7 ot Periament (EC) Ne596/2014 na EBponeiickus napjaamenT u Ha CbBerta oT 16
anpuJ OTHOCHO MAa3apHaTa 3j0ynoTpeéa 3a 00CTOSITECTBATA, HACTBIWJIM TMpe3
OTYECTHUSA MMEPUOI

B nepuooa 01.01.2020 2. — 30.09.2020 2. ,,CUHTETHUKA " A/l e onosecmuno evmpeuwina
uHghopmayus, Kakmo cneosa:

6 sinyapmu, 2020 r.

,Cunretuka‘“AJl npeacTaBu yBeJJOMJIIEHUE 3a MPOMSIHA Ha JISJIOBO y4acTHE.
7 sinyapu, 2020 r.

,Cunretuka““AJl npeactaBu yBeJJOMJICHUE 3a MPOMSHA Ha JISJIOBO y4acTHE.
30 snyapm, 2020 r.

»Cunretnka®“ AJl my6nukyBa MexaAMHEH OTYET Ha MyOJUYHO APYKECTBO U €MUTEHT Ha
IIEHHU KHuka KpM 31.12.2020 r.

27 ¢eBpyapu, 2020 r.

,Cuatetnka*“ AJl myO6iaukyBa MexarMHEH KOHCOJIUIUPAH OTYET HA MYyOJMYHO JIPYKECTBO H
€MUTEHT Ha IIeHHU KHWka KpM 31.12.2019 1.

28 deBpyapmu, 2020 r.

,CuHTetnka“AJl mpeacTaBu TPUMECEUYEH OTYET 3a CHA3BaHE Ha 3abJDKEHUITA HA EMUTEHTA
KbM oOnurannoHepute 3a emucust BG2100003123.

27 mapt, 2020 1.

»Cunretnka*“ AJl my6nukysa ['oauieH oTyeT Ha MyOJIUYHO JPYKECTBO U EMUTEHT Ha LIEHHU
KHMKa KbM 31.12.2019 1.

2 anpwuJ, 2020 r.
»Cuaretnka*“ AJl my6naukyBa YBegomiienue corriiacuo wi. 1486 ot 3TITILK.
3 anpuu, 2020 1.

»CuHTeTHKa“ AJ] mnyOnmkyBa yBEIOMIEHHS 3a JIMXBEHO W TJaBHUYHO IIIAIIaHE IO
KoprnopatuBHa eMucus odnauranuu ISIN BG2100003123.



M

SYNTHETICA JSC
3 anpui, 2020 1.

»Cuaretnka*“ AJl my6iaukyBa YBegomiienue corriiacuo wi. 1486 ot 3IITILK.
29 anpwua, 2020 r.

»Cuatetnka® AJl myOnukyBa yBEIOMJICHUS 3a JIUXBEHO M TJIABHUYHO ILIaliaHe TIo
KopropatuBHa eMucus odnauranuu ISIN BG2100003123.

5 maii, 2020 r.

»Cunretnka®“ AJl myOnukyBa MexaMHEH OT4eT Ha MyOJWYHO APYKECTBO U €MHUTEHT Ha
neHHy kamxka kM 31.03.2020 1.

28 maii, 2020 r.

»Cunretnka®“ AJl my6nukyBa ['oaMIlIEeH KOHCOJMIMPAH OTYET HA IyOJUYHO APYKECTBO U
€MHTEHT Ha [IEHHHU KHKa KbM 31.12.2019 1.

9 1oum, 2020 r.

»Cunretuka*“ AJl mybnukysa Ysenomienue no wi.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronuHa.

12 1onn, 2020 r.

»CuHaTetnka*“ AJl mybnukysa YBemgomienue no wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napinamenT u Ha CbhBeTa oT 16 anpuin 2014 roauna.

17 roun, 2020 r.

»Cunretuka* AJl mybnukysa YBenomiuenue no 4wi.l9, map.3 ot Pernament (EC) Ne596/2014
Ha EBponelickus napiaameHT u Ha CbBeta oT 16 anpuit 2014 roguna.

23 yonmu, 2020 r.

»Cuaretnka*“ AJl mybnukyBa YBemnomiuenue o 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT U Ha CbBera o1 16 anpun 2014 roausna.

31 ros1m, 2020 r.

»Cuatetnka“ AJ[ nmyOnukyBa ['oiMilieH KOHCONHAMPAH OTYET Ha MyOJMYHO APYKECTBO U
E€MUTEHT Ha LIEHHHU KHWKa KbM 31.12.2019 1.

28 aBrycr, 2020 1.

»CunTeTnka“ AJ] mpencraBu ToOKaHa 3a CBUKBaHE Ha pEIOBHOTO oOmIO0 ChOpaHHWEe Ha
aKIIMOHEPUTE U MaTepHUaI 110 JTHEBHUS Pe]l;
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16 centemBpH, 2020 r.

»Cuaretnka*“ AJl mybnukyBa YBemnomiuenue no 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT v Ha CbBeta ot 16 anpun 2014 roguna.

28 centemBpmu, 2020 r.

,»Cuartetnka*“ A/l myOGiaukyBa MexarHEH KOHCOJTUIUPAH OTYET HA MYyOJIMYHO JIPYKECTBO H
€MUTEHT Ha lIeHHU KHmka KpM 31.03.2020 1.

28 centemBpu, 2020 r.

,»Cuatetnka“ AJl myOnukyBa MeXAuMHEH OTYET Ha IMyOJMYHO JIPYKECTBO U €MHUTCHT Ha
neuau kamxka kM 30.06.2020 .

29 centemBpu, 2020 r.

»Cuaretnka*“ AJl mybnukyBa YBemnomiuenue no 4i.19, map.3 or Pernament (EC) Ne596/2014
Ha EBponeiickus napiamenT u Ha CbhBeTa oT 16 anpun 2014 roauna.

29 centemBpH, 2020 .

»Cunretnka®“ AJl myOiaukyBa MexaMHEH KOHCOJIMAUPAH OTYET Ha MyOJIMYHO JAPYKECTBO U
E€MUTEHT Ha IIeHHH kHIKa KbM 30.06.2020 r.

30 centemBpu, 2020 r.

»Cunretnka*“ AJl mybnukysa YBenomienue no 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT 1 Ha CbBeta ot 16 anpun 2014 ronuHa.

30 cenremBpu, 2020 r.

»Cunretuka® AJl mybnukyBa YBenomiuenue no 4i.19, nap.3 or Pernament (EC) Ne596/2014
Ha EBponeiickus napiamenT u Ha CbhBeTa o1 16 anpun 2014 roauna.

30 centemBpu, 2020 r.

,,CuaTetnka“AJl nmpeacTtaBu TpUMeceUYeH OTYET 3a Cla3BaHE Ha 3aIbJDKCHUSITA HA EMUTEHTA
KbM obnurannoHepure 3a emucust BG2100003123 3a mbpBo Tpumeceune Ha 2020 r.

30 centemBpH, 2020 r.

,CuHretuka“AJl mpeacTtaBu TpUMECEUYEH OTYET 3a CHa3BaHE Ha 3aIbJDKEHUSITA HA EMUTEHTA
KbM oOnurannoHepute 3a emucust BG2100003123 3a BTopo Tpumeceune Ha 2020 r.

01 oxkTomBpH, 2020r.

,Cunrernka™ AJl mpeacTtaBu MPOTOKOJ OT OOIO ChOpaHHWE Ha aKIMOHEPUTE MPOBEJICHO Ha
30-09-2020 r.12:00 gaca
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02 oxkTomMBpH, 2020T.

»CuHatetnka“ AJl mpencraBu yBenomienue mo wi.19, map.3 ot Permament (EC) Ne596/2014
Ha EBponeiickus napinameHT ¥ Ha CpBeta oT 16 anpuit 2014 roguna

0S5 oxTomBpH, 2020
»CuHTeTHKka“AJl npeacTaBy MECTO TJIABHUYHO IJIAIIAHE U CEIEMHAJIECETO JIMXBEHO IJIAIIaHe
1o kopnopatuBHu obnuranuu, ISIN BG2100003123

07 okTomBpH, 2020r.

»Cunretuka“AJl npencraBu ysegomiienue no 4i.19, map.3 ot Permament (EC) Ne596/2014
Ha EBponeiickus napiaamenT u Ha CbBeta ot 16 anpuin 2014 roguna

23 okTOMBpH, 2020r.

,Cunretnka“AJl npencraBu ysegomiienue mo 4i.19, map.3 ot Permament (EC) Ne596/2014
Ha EBpomnenickus napiaameHT ¥ Ha CpBeta o1 16 anpun 2014 ronuna

27 okTOoMBpH, 2020r.

,»Cunretnka“AJl npencraBu ysegomiienue mno 4i.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napinameHT u Ha CpBeta o1 16 anpun 2014 ronuna

28 oxkTtomBpmH, 2020r.

bnyxayc AxcemrsH Ilpomxekt V Jlumutun, Kunmbp ce BamBa B Cunrtetnka A/
(KOpIIOpaTUBHO CHOOLIEHUE)

30 oxTomBpH, 2020r.
,»CuHTeTnka“A/[ mpeacTaBu TpuMecedeH oT4yeT 3a TpeTo TpuMeceune Ha 2020r.

03 HoemBpmu, 2020r.

,»CunTeTnKa“AJ[ TpeAcTaBM yBEIOMHUTEIIHO IHCMO 32 HW3BBPIIBAHE HA CEIEMHAJIECETO
JUXBEHO M IWIeCT TJIaBHMYHO TutamaHe Ha CuHtetrka AJ[ 1Mo emwucHus KOPIOpPaTUBHH
oOmuranuu ¢ ISIN koq BG2100003123

04 HoemBpu, 2020r.

,Cunretuka““AJl mpeacTaBu TpUMECEUYEH OTYET 3a TpeTo Tpumeceune Ha 2020r.

30 nHoemspwu, 2020r.

»Cunrtetuka“AJl mpeacrtaBu TpuMeceueH KOHCOJIUAMPAH OTYET 3a TPETO TPUMECEuue Ha
2020r.

30 nHoemBpwu, 2020r.



M

SYNTHETICA JSC
,L,Cuaretuka“AJl mpeactaBu Tpumeceden otdeT 3a mnepuoaa 01-01-2020 -- 30-09-2020 3a
CIa3BaHe Ha 3aJbJDKEHUSITa HA eMUTEHTa KbM obnuranuonepute 3a emucus BG2100003123.

01 nexemBpmu, 2020r.
»Cunretuka“AJ[ npencraBu tpumecedeH otuer 3a nepuona 01-01-2020 -- 30-09-2020 3a

Cla3BaHe Ha 3abJDKCHHATA HA EMUTEHTa KbM oOuranuonepure 3a emucus BG2100003123.

04 nexemBpu, 2020r.

»CuHTetnka“AJl npeacraBu yBenomiaeHue mo Pernmament 596/2014

09 nexemBpu, 2020r.

»Cunretuka“AJl npencraBu ysegomiienue no 4i.19, map.3 ot Permament (EC) Ne596/2014
Ha EBponelickus napiaameHT u Ha CpBeta ot 16 anpun 2014 ronuna

11 nexemBpu, 2020r.

,»Cunretnka“AJl mpeacrasu yBegomienue no Pernament 596/2014

16 nexemBpu, 2020r.

»Cunretnka“AJl npeacrasu yBenomienue mno 4i.19, nap.3 or Pernament (EC) Ne596/2014
23 nexemBpH, 2020r.

»Cunretnka“AJl mpencrasu yBegomiuenue mo 4wi.19, map.3 ot Permament (EC) Ne596/2014
Ha EBponeiickus napiaameHT u Ha CbBeta ot 16 anpuin 2014 roguna

29 nexemspmu, 2020r.

»Cunretnka“AJ[ mpeacraBu yBemomienue mo Pernament 59682014 u cwrimacHo wi.1486 ot
3IIILK

22.02.2021 r.
HNBa I'apBancka,
HWsnvanumenen oupexkmop na “Cunmemuxa “* A/
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NHOOPMAIUA ITO ITPUJIOKEHUE Ne9

CbIJIACHO M3MCKBaHuaATa Ha 4wi1.33, an.l, 1.3 or HAPEJBA Ne 2 ot 17.09.2003 r. 3a
NPOCIEKTUTEe NMPH NYOJMYHO MNpeaiaraHe W JAONYyCKAaHe 10 THProBHs Ha peryJjaHpaH
na3ap Ha HeHHU KHHKA U 32 Pa3KPUBaHETO HA HH(pOpMAaus

HpOMﬂHa B JIUllaTa, YIPpaKkHABAIllU KOHTPOJ BbPXY APYKECTBOTO

[Ipe3 otuetnus nepuon Kamanus Tpeiaunr Jlumutug AJl € Hamanuiaa y4acTHETO CU
B Cunretuka AJ[ ot 50,07% na 39.43%. B TO3uM CMHCBJI KbM HACTOSIIUS MOMEHT
Cuntetuka A/l HIMa MaXOpUTapEH aKIUOHED.

HpyxectBoro ¢ Hail-ronsiMmo yuyactue B kanutana Ha Cunrtetnka AJl e Kamanus
Tpeiiaunar Jlumutug AJl ¢ 39,43%.

OTkpuBaHe HAa NPOM3BOACTBO MO HECHCTOATEJHOCT 32 JPY:KECTBOTO WM 3a
HEroBO /ABIIEPHO /PYKECTBO M BCHYKHU CHIIECTBEHHM eTald, CBBP3aHH C

IMPOU3BOACTBOTO

He e oTkpuBaHO MPOU3BOACTBO MO HECHCTOSATEITHOCT 3a J{py>KECTBOTO MJIU 32 HETOBO
J'BIIEPHO APYKECTBO.

Ckiaw4BaHe WIH H3IbJIHEHHE HA CBIIECTBCHU CACJIKHU
He ca ckirouBaHM ChIIECTBEHU CIECIKHU npe3 OTYCTHUSA IICPHUOJI.

Pemenne 3a ckiI0uYBaHe, NpeKpaTsBaHe W pa3BajisHe HA JOTOBOP 32 CbBMECTHO
npeanpusiTue

He e MMPpUEMAaHO PCHICHUEC 3a CKIIIOYBAHC, IPCKpPATABAHC W pPa3BaAJIIHC HA JOTOBOP 3a
CBbBMCCTHO NIIPCAIIPUATHUC.

HpOMﬂHa B OIUTOPUTE HA JPYKECTBOTO M IIPUYMHHU 3a IIPOMsIHATA
He e macTenmiza MIpoOMsHa B OAUTOPUTC HA APYKECCTBOTO IPE3 OTUCTHUSA IICPUO.

OOpa3yBaHe WiIN NpeKpaTsBaHe HA ChAeOHO MM APOMTPAKHO [1€J10, OTHACSIIO0
ce /0 3aIbJKeHHsl WJIM B3eMaHHsl HA JPY:KeCTBOTO HJIH HEroBo [IbIIEPHO
APYKeCTBO, C IIEHA HA MCKAa Hail-Majko 10 Ha ¢TO OT COOCTBEeHHMS] KANUTAJ Ha
JAPYKeCTBOTO

He e o0pa3yBaHo Wi mpekpaTeHo ChASOHO MM apOUTPAX]HO JET0, OTHACSIIO CE JI0
3abJDKCHUS. WIM B3eMaHUs Ha [[py’KECTBOTO WM HETOBO IBLIEPHO JPYKECTBO, C
I[[eHa Ha UcKa Haii-Manko 10 Ha cTo OT coOCTBEHUs KanuTan Ha J[pyKecTBOTO.



M

SYNTHETICA JSC

7. Ilokynka, mpoaax0a MJM yupeleH 3aJI0r HA ASJIOBH Y4YacTUsl B TbProBCKH
APYKeCTBA OT eMUTEHTA WIH HEr0BO AbIIEPHO JAPYKECTBO

Hsma moxynka, mpopak0a WM yYpeleH 3allor Ha JSUIOBH y4YacTHs B THPTOBCKHU
JIPyKECTBA OT EMUTEHTA WM HETOBO JBIIEPHO APY>KECTBO MPE3 OTUETHUS IEPUOLL.

8. Jpyru o0crosiTe/iICTBa, KOUTO JPYKECTBOTO CUHUTA, Ye OMXa MOTJIM Ja ObIAT OT
3HAYeHHe 32 MHBECTUTOPUTE MPH B3eMAaHETO HA pelleHHe Ja NMPUAOOUAT, Aa
NpoAaaT WM 12 NPOAbJKAT Aa NPUTEKABAT NMYyOJUYHO NpPeIIaraHd LEeHHH
KHHUKA

Hsma fapyru ChImecTBEHHM OOCTOSITENICTBA, OCBEH ONMCAaHUTE B MEXIUHHUS
KOHCOJIMAMPAH AoKIaj 3a AeriHoctra kbMm 31.12.2020 r.

22.02.2021 r.

HBa I'apBancka,
Wsnvanumenen oupekmop na “Cunmemuxa * A/
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no un. 1000, an.4, 7.3 ot 3MMLUK

Honynognucanure,

Mea Xpucroea lapsaHcka—-CodpusiHcka — Mpepacenaten Ha CueeTa Ha AupexTopute U MamsnHuteneH
aupekTop

Crostika flonyesa Netkosa — MMageH cueToBOANTEN (cbcTaBuTEN Ha (buHaHCOBUTE OTYETK)

OEKIAPUPAME, 4e fOKONKOTO HM € U3BECTHO:

1. KomnnekTsT KoHconuaupahu ¢$huHaHCcOBM OTYeTH KbM 31.12.2020 r, Ca8 CbCTABEHW CBIMMACHO
NPUNOXUMUTE CHETOBOAHN CTAHAAPTH, OTPA3ABAT BAPHO W YECTHO UHDOPMAaLMATE 38 aKTUBMTE W
nacueuTe, (PUHAHCOBOTO CLCTOAHKE U NnevanbaTa Ha CUHTETUKA An;

2. MexawHHWAT koHconmaupaH Aoknag sa peiiHocTta Ha CUMHTETUKA ANl kbm 31.12.2020 r.
CbAbpxa ROCTOBEPEH Npernes Ha uHcopmaumsta no un. 1000, and, T. 2 ot 3MMRUK.

-

ﬂexnaparopn’:/

CrosHka MNeTkosa

22.02.2021 r., Cocpus



